Monetary Developments: May 2014

Broad Money Liabilities (BML) grew by Rs1,773 million, from Rs372,675 million at
the end of April 2014 to Rs374,448 million at the end of May 2014. The annual growth rate of
BML went up from 7.5 per cent at the end of April 2014 to 8.0 per cent at the end of May
2014.

With regard to the counterparts of BML, domestic claims went down by Rs2,887
million, from Rs436,792 million at the end of April 2014 to Rs433,905 million at the end of
May 2014. The annual rate of growth of domestic claims stood at 9.7 per cent at the end of
May 2014, up from 9.0 per cent at the end of April 2014. Net claims on central government
grew by Rs2,996 million or 9.1 per cent, from Rs32,821 million at the end of April 2014 to
Rs35,817 million at the end of May 2014. Claims on other sectors went down by Rs5,883
million to Rs398,087 million at the end of May 2014 or by 1.5 per cent, as compared to an
increase of 0.3 per cent recorded in the previous month. The annual growth rate of claims on
other sectors expanded at a lower rate of 7.1 per cent at the end of May 2014, compared to 8.1
per cent at the end of April 2014.

The net foreign assets of depository corporations decreased by Rs12,899 million or 3.3
per cent, from Rs396,120 million at the end of April 2014 to Rs383,221 million at the end of
May 2014, as against an increase of 6.6 per cent recorded in the previous month. Net foreign
assets went down by 12.8 per cent in the year to May 2014, as compared to a decrease of 2.6

per cent in the year to April 2014.
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Figures may not add up to totals due to rounding.
: Following IMF recommendations in January 2013, with effect from January 2010, liabilities to Central Government now include deposits of budgetary central government,
extra-budgetary units and social security funds, as well as their holdings of Bank of Mauritius securities, which were formerly classified as

Deposits and Securities Other than Shares, Excluded from Monetary Base.
Source: Statistics Division.



