Monetary Developments: March 2010

Broad Money Liabilities (BML) increased by Rs1,815 million, or 0.6 per cent, from
Rs295,497 million at the end of February 2010 to Rs297,312 million at the end of March
2010. The annual growth rate of BML rose to 6.9 per cent in March 2010, from 6.2 per cent in
February 2010. Monetary growth during the month resulted from the increase in domestic

credit which offset the drop in net foreign assets.

With regard to the counterparts of BML, domestic credit went up by Rs4,436 million,
or 1.6 per cent, from Rs275,709 million in February 2010 to Rs280,145 million in March
2010 as against a decrease of 0.5 per cent in the previous month. The annual rate of growth of
domestic credit went up from 1.3 per cent in February 2010 to 2.1 per cent in March 2010.
Net claims on budgetary central government rose by Rs1,087 million or 2.2 per cent, from
Rs49,754 million in February 2010 to Rs50,841 million in March 2010. Claims on private
sector expanded by Rs3,348 million or 1.5 per cent to Rs229,303 million in March 2010 as
against a drop of 0.9 per cent recorded in the previous month. The annual growth rate of
claims on private sector rose from 1.0 per cent in February 2010 to 1.9 per cent in March

2010.

The net foreign assets of depository corporations contracted by Rs1,400 million, or 1.3
per cent, from Rs104,939 million in February 2010 to Rs103,539 million in March 2010
compared to an increase of 2.4 per cent in the previous month, reflecting declines at both
Bank of Mauritius and other depository corporations. The annual growth rate of net foreign

assets stood at 17.0 per cent, up from 14.4 per cent in February 2010.
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Figures may not add up to totals due to rounding.

* Based on the new methodology of the IMF's Depository Corporations Survey framework.

Source: Statistics Division.



