
 
 

Monetary Developments: March 2013 
 

Broad Money Liabilities (BML) rose by Rs3,419 million, from Rs344,827 million at 

the end of February 2013 to Rs348,246 million at the end of March 2013. The annual growth 

rate of BML rose to 8.5 per cent at the end of March 2013, from 8.3 per cent at the end of 

February 2013. 

 

With regard to the counterparts of BML, domestic credit went down by Rs1,572 

million, from Rs399,384 million at the end of February 2013 to Rs397,812 million at the end 

of March 2013. The annual rate of growth of domestic credit stood at 14.9 per cent at the end 

of March 2013, down from 17.3 per cent at the end of February 2013. Net claims on central 

government rose by Rs689 million or 2.5 per cent, from Rs27,360 million at the end of 

February 2013 to Rs28,049 million at the end of March 2013. Claims on other sectors fell by 

Rs2,260 million to Rs369,763 million at the end of March 2013 or by 0.6 per cent, compared 

to an increase of 1.7 per cent recorded in the previous month. The annual growth rate of 

claims on other sectors decreased from 19.2 per cent at the end of February 2013 to 16.9 per 

cent at the end of March 2013. 

 

The net foreign assets of depository corporations rose by Rs24,329 million or 6.5 per 

cent, from Rs371,959 million at the end of February 2013 to Rs396,288 million at the end of 

March 2013 compared to an decrease of 12.5 per cent in the previous month. Net foreign 

assets contracted by 1.0 per cent in the year to March 2013, compared to a rise of 4.9 per cent 

in the year to February 2013. 
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