Monetary Developments: June 2013

Broad Money Liabilities (BML) rose by Rs4,664 million, from Rs346,712 million at
the end of May 2013 to Rs351,376 million at the end of June 2013. The annual growth rate of
BML went up from 7.0 per cent at the end of May 2013 to 7.2 per cent at the end of June
2013.

With regard to the counterparts of BML, domestic credit went up by Rs372 million,
from Rs395,570 million at the end of May 2013 to Rs395,942 million at the end of June 2013.
The annual rate of growth of domestic credit stood at 7.8 per cent at the end of June 2013,
down from 10.5 per cent at the end of May 2013. Net claims on central government rose by
Rs786 million or 3.3 per cent, from Rs23,704 million at the end of May 2013 to Rs24,490
million at the end of June 2013. Claims on other sectors went down by Rs414 million to
Rs371,452 million at the end of June 2013 or by 0.1 per cent, as compared to a decrease of 0.5
per cent recorded in the previous month. The annual growth rate of claims on other sectors
expanded at a lower rate of 9.3 per cent at the end of June 2013 compared to 13.2 per cent at
the end of May 2013.

The net foreign assets of depository corporations fell by Rs45,149 million or 10.3 per
cent, from Rs439,271 million at the end of May 2013 to Rs394,122 million at the end of June
2013, as against an increase of 8.1 per cent in the previous month. Net foreign assets rose by
9.9 per cent in the year to June 2013, as compared to an increase of 4.9 per cent in the year to
May 2013.
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COMPONENTS AND SOURCES OF BROAD MONEY LIABILITIES !

(R's mifion)
June May Month-on-Month change June Year-on-Year change
Components of Broad Money Liabilities 2013 2013 Amount Per cent 2012 Amount Per cent
1. Currency with Public 20523 20557 -34 0.2 19,014 1510 79
2, Transferable Deposits 49 268 48083 1,184 25 46 717 2550 55
I. Narrow Money Liabilities (1+2} 69,797 68,640 1,157 1.7 65,731 4,060 6.2
1. Savings Deposits 129 767 128,207 1,559 1.2 115 642 14,124 122
2. Time Deposits 100,591 99 527 1,164 1.2 95 449 5,242 55
3. Foreign Currency Deposits 47 161 45,338 823 18 49 154 -1.992 -4.1
ii. Quasi-Money Liabilities {1+2+3) 271,619 274,072 3,507 1.3 260,245 17,374 6.7
Iff. Securities other than Shares 3,966 3,999 - 0.8 1,875 2,000 1115
BROAD MONEY LIABILITIES (I+II+III) 351,376 346,712 4,664 1.3] 327,851 23,525 7.2
Sources of Broad Money Liabilities

I. Net Foreign Assets 394,122 439,271 45,149 -10.3) 358,616 35,506 9.9
Bank of Mauritius 103,580 104,073 -453 05 85,159 18,421 216
Other Depository Corparations 290 542 335,199 -44 657 -13.3 273457 17 085 6.2

1. Net Claims on Central Government 24,490 23,704 786 313 27,435 -2,944 =107
Bank of Mauritius -18.112 17 374 -738 4.2 -11,180 6532 620
Other Depository Corporations 42 /02 41,078 1524 37 38 R1A 3588 103

2. Claims on Other Sectors 371,452 371,866 414 0.1 339,992 31,460 9.3
Bank of Mauritius 198 135 g3 46.3 142 56 39.2
Other Depository Corporations 371,254 371 N -476 -0.1 339,850 31,404 92
II. Domestic Credit (1+2) 395,942 395,570/ 372 0.1 367 427 28,516 7.8
III. Het Non-Monetary Liahilities 438,688 488,129 49,441 -10.1 398,192 40,497 10.2
BROAD MONEY LIABILITES (I+II-III) 351,376 346,712 4,664 1.3 327,851 23,525 7.2

Figuras may not add up fo totals due to rounding.

? Foifowing IMF recommendations in Januany 2013, with effect frorm Janwany 2000, liabiities to Central Government how Inciude deposits of budgetans central governiment,
aextra-budgetans units and social securily funds, as well 2s their holdings of Bank of Malritius securities, which weare formerly classified as
Deposits ahd Securities Other than Shares, Excluded from Monhetany Base.

Sowrce: Stabistics Division.




