
 
 

Monetary Developments: January 2014 
 

Broad Money Liabilities (BML) fell by Rs628 million, from Rs365,609 million at the 

end of December 2013 to Rs364,981 million at the end of January 2014. The annual growth 

rate of BML went up from 5.8 per cent at the end of December 2013 to 7.1 per cent at the end 

of January 2014. 

 

With regard to the counterparts of BML, domestic credit went down by Rs15,516 

million, from Rs448,175 million at the end of December 2013 to Rs432,659 million at the end 

of January 2014. The annual rate of growth of domestic credit stood at 10.7 per cent at the end 

of January 2014, down from 14.6 per cent at the end of December 2013. Net claims on central 

government fell by Rs699 million or 2.0 per cent, from Rs34,759 million at the end of 

December 2013 to Rs34,060 million at the end of January 2014. Claims on other sectors went 

down by Rs14,817 million to Rs398,599 million at the end of January 2014 or by 3.6 per cent, 

as against an increase of 1.7 per cent recorded in the previous month. The annual growth rate 

of claims on other sectors expanded at a lower rate of 9.0 per cent at the end of January 2014 

compared to 13.5 per cent at the end of December 2013. 

 

The net foreign assets of depository corporations decreased by Rs24,881 million or 6.3 

per cent, from Rs396,300 million at the end of December 2013 to Rs371,419 million at the 

end of January 2014, as against an increase of 5.4 per cent in the previous month. Net foreign 

assets went down by 12.7 per cent in the year to January 2014, as compared to a decrease of 

1.3 per cent in the year to December 2013. 
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