Monetary Developments: August 2009

Broad Money Liabilities (BML) rose by Rs292 million, or 0.1 per cent, from
Rs284,014 million at the end of July 2009 to Rs284,306 million at the end of August 2009.
The annual growth rate of BML rose to 10.9 per cent in August 2009, from 10.8 per cent in
July 2009.

With regard to the counterparts of BML, domestic credit increased by Rs686 million,
or 0.2 per cent, from Rs277,173 million in July 2009 to Rs277,859 million in August 2009
compared to an increase of 0.7 per cent in the previous month. The annual rate of growth of
domestic credit rose from 6.6 per cent in July 2009 to 6.9 per cent in August 2009. Net
claims on budgetary central government increased by Rs394 million or 0.8 per cent, from
Rs50,956 million in July 2009 to Rs51,349 million in August 2009. Claims on private sector
rose by Rs292 million or 0.1 per cent to Rs226,510 million in August 2009 compared to an
increase of 0.3 per cent in the previous month. The annual rate of growth of claims on private

sector rose to 10.0 per cent, from 9.6 per cent in the previous month.

The net foreign assets of depository corporations increased by Rs4,470 million, or 4.7
per cent, from Rs95,815 million in July 2009 to Rs100,284 million in August 2009 as against
a contraction of 1.4 per cent in the previous month. The expansion during the month reflects a
rise in net foreign assets of both the Bank of Mauritius and other depository corporations. The
annual growth rate of net foreign assets rose to 20.7 per cent in August 2009, from 18.1 per

cent in July 2009.
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Figures may not add up to totals due to rounding.
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* Based on the new methodology of the IMF's Depository Corporations Survey framework.

Source: Statistics Division.



