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Monetary Developments: August 2010
Broad Money Liabilities (BML) fell by Rs377 million or 0.1 per cent, from Rs296,923 million at the end of July 2010 to Rs296,546 million at the end of August 2010. The annual growth rate of BML decreased to 4.4 per cent in August 2010, from 4.6 per cent in July 2010.
With regard to the counterparts of BML, domestic credit went up by Rs2,486 million, or 0.9 per cent, from Rs290,253 million in July 2010 to Rs292,739 million in August 2010 compared to a decrease of 1.5 per cent in the previous month. The annual rate of growth of domestic credit went up from 4.7 per cent in July 2010 to 5.4 per cent in August 2010.  Net claims on budgetary central government fell by Rs1,908 million or 3.9 per cent, from Rs49,029 million in July 2010 to Rs47,121 million in August 2010. Claims on private sector rose by Rs4,394 million to Rs245,618 million in August 2010 or by 1.8 per cent compared to a drop of 0.5 per cent recorded in the previous month. The annual growth rate of claims on private sector rose from 6.6 per cent in July 2010 to 8.4 per cent in August 2010.
The net foreign assets of depository corporations increased marginally by Rs49 million or 0.1 per cent, from Rs96,156 million in July 2010 to Rs96,205 million in August 2010 as against a contraction of 5.5 per cent in the previous month. The annual growth rate of net foreign assets fell by 0.4 per cent, compared to an increase of 0.4 per cent in July 2010. 
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Components of Broad Money Liabilities

2010

2010

#

Amount

Per cent

2009

Amount

Per cent

1. Currency with Public

16,281

16,370

-88

-0.5

15,119

1,162

7.7

2. Transferable Deposits

40,119

42,510

-2,392

-5.6

39,262

857

2.2

I. Narrow Money Liabilities (1+2)

56,400

58,880

-2,480

-4.2

54,381

2,019

3.7

1. Savings Deposits

95,103

91,575

3,528

3.9

80,100

15,003

18.7

2. Time Deposits

91,168

93,998

-2,830

-3.0

93,739

-2,572

-2.7

3. Foreign Currency Deposits

52,113

51,629

485

0.9

54,335

-2,222

-4.1

II. Quasi-Money Liabilities (1+2+3)

238,384

237,202

1,182

0.5

228,175

10,209

4.5

III. Securities other than Shares

1,762

841

921

109.4

1,586

176

11.1

BROAD MONEY LIABILITIES (I+II+III)

296,546

296,923

-377

-0.1

284,142

12,404

4.4

Sources of Broad Money Liabilities

I. Net Foreign Assets

96,205

96,156

49

0.1

96,569

-363

-0.4

    Bank of Mauritius

66,098

65,172

926

1.4

63,266

2,832

4.5

    Other Depository Corporations

30,108

30,984

-876

-2.8

33,303

-3,195

-9.6

1. Net Claims on Budgetary Central Government

47,121

49,029

-1,908

-3.9

51,349

-4,228

-8.2

    Bank of Mauritius

-9,295

-8,571

-724

-8.4

-10,144

849

8.4

    Other Depository Corporations

56,416

57,600

-1,184

-2.1

61,493

-5,077

-8.3

2. Claims on Private Sector

245,618

241,224

4,394

1.8

226,510

19,108

8.4

    Bank of Mauritius

135

134

1

1.0

134

2

1.2

    Other Depository Corporations

245,482

241,090

4,392

1.8

226,376

19,106

8.4

II. Domestic Credit (1+2)

292,739

290,253

2,486

0.9

277,859

14,879

5.4

III. Net Non-Monetary Liabilities

92,398

89,486

2,912

3.3

90,286

2,112

2.3

BROAD MONEY LIABILITES (I+II-III)

296,546

296,923

-377

-0.1

284,142

12,404

4.4

Figures may not add up to totals due to rounding.

* Based on the new methodology of the IMF's Depository Corporations Survey framework.

#

Revised.

Source: Statistics Division.
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