
                        

 

      Central Bank Survey: April 2012  

  

The monetary base fell by Rs90 million or 0.2 per cent, from Rs44,744 million at 

end-March 2012 to Rs44,654 million at end-April 2012, as against a fall of 0.6 per cent 

registered between end-February 2012 and end-March 2012.  The drop in monetary base 

during the month reflected a decrease in liabilities to Other Depository Corporations 

(reserve deposits), which more than offset an increase in both Currency in Circulation 

and Deposits included in Broad Money. 

 

The annual growth rate of monetary base decelerated from 4.8 per cent in March 

2012 to 2.4 per cent in April 2012.  

 

On the sources side of the monetary base, net foreign assets of the Bank of 

Mauritius contracted by Rs405 million or 0.5 per cent, from Rs75,766 million at end-

March 2012 to Rs75,361 million at end-April 2012. Net Claims on Budgetary Central 

Government witnessed an increase of Rs486 million, from negative Rs3,544 million at 

end-March 2012 to negative Rs3,058 million at end-April 2012, mainly as a result of a 

decrease in liabilities to Central Government. Claims on Other Depository Corporations 

went down by Rs21 million, from Rs1,179 million at end-March 2012 to Rs1,158 million 

at end-April 2012, as against an increase of Rs48 million in the previous month.  
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