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MONETARY DEVELOPMENTS 
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Inflation & W. Avg Rupee Deposit (total),  
W. Avg Lending Rates 
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 Selected Monetary Indicators - I 

Rs mn Dec-11 Dec-12 Dec-13 Aug-14 

Net Foreign Assets  370,755 401,321 396,300 409,256 

o/w BoM Assets - Non-Res 80,237 91,662 103,589 123,535 

     ODCs Assets - Non-Res 783,159 802,936 772,471 677,086 

     ODCs Assets - Non-Res (US$ mn) 26,562 26,115 25,526 21,849 

     ODCs Liabilities to Non-Res 492,505 493,175 479,669 391,090 

          

Claims on Central Govt 60,488 61,251 65,606 73,327 

o/w DCs holdings of Govt paper  60,474 61,238 65,593 73,315 

          

Liabilities to Central Govt 30,314 34,503 30,846 39,678 

  o/w Central Govt Deposits with BOM 14,908 14,904 13,702 22,388 

        Central Govt Deposits with ODCs 13,297 17,828 12,663 11,812 

          

Loans FCs, NFCs & Oth. Residents 272,269 306,044 336,942 341,677 

o/w   GBCs 21,696 24,523 33,710 37,320 
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 Selected Monetary Indicators - II 

Rs million Dec-11 Dec-12 Dec-13 Aug-14 

Broad Money Liabilities (BML) 319,537 345,617 365,609 379,202 

              Y-o-Y Growth rate of BML 6.4% 8.2% 5.8% 7.9% 

 o/w  Deposits NC 252,351 273,701 292,240 304,960 

         Deposits FC 44,916 47,773 46,983 48,863 

         Deposits FC in US$ mn 1,523 1,554 1,553 1,577 

By Type of deposits         

   Transferable Deposits 69,425 74,631 80,391 82,540 

   Savings Deposits 114,278 123,940 137,029 146,609 

   Time Deposits 113,564 122,902 121,803 124,674 

          

BML/GDP (per cent) 98.9 100.5 99.8 97.2 

GBC deposits 258,986 270,052 273,222 259,586 

GBC deposits in US$ mn 8,783.9 8,783.3 9,028.6 8,376.4 
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Selected Monetary Indicators - III 

Rs million 2011 2012 2013 Aug-14 

Monetary Base 48,281 52,623 62,350 66,522 

of which         

 Banks' Balances with BOM  23,666 25,515 31,895 39,448 

          

BoM securities 8,596 6,522 16,644 20,478 

          

BML/Monetary Base (per cent) 6.6 6.6 5.9 5.7 
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Selected Monetary Indicators - IV 

  2006-2010 2010-14 Dec13-Aug14 

(Average annual growth rates; in per cent) 

Total credit to Corporates and Households 12.7 7.1 -2.2 

Corporates 12.2 4.8 -4.9 

Construction 30.0 10.9 0.0 

Tourism 20.6 8.1 -3.4 

Traders 7.6 7.3 0.5 

Financial & Business services 16.6 0.9 -15.6 

Manufacturing 4.1 1.3 -7.4 

Agriculture & Fishing 13.2 9.1 -4.5 

Other 4.4 -4.5 -7.2 

Households 14.6 13.9 4.7 

Personal credit 12.2 13.6 4.9 

 Mortgages 16.6 14.4 4.6 
   Year 2014 

Average Annual Real GDP Growth Rate  4.6  3.4  3.5 
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BALANCE OF PAYMENTS      
DEVELOPMENTS 
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Decomposition of y-o-y Change EPI 
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Decomposition of y-o-y Change IPI 
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Terms of Trade (EPI/IPI), Oil Prices in US$  & MERI1 
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Summary BOP I  

Rs million 2013Q1 2013Q2 2013Q3 2013Q4 2014Q1 2014Q2 

Current Account (Including GBC1s) -7,301 -7,481 -11,987 -9,418 -5,379 -9,646 

Current Account (Excluding GBC1s) -8,165 -8,654 -13,338 -11,029 -5,702 -9,499 

Exports (f.o.b) 20,361 21,746 22,481 23,560 21,385 23,887 

Imports (f.o.b) -36,000 -36,719 -39,996 -45,023 -34,038 -40,010 

Trade Balance -15,639 -14,973 -17,515 -21,463 -12,653 -16,123 

Services, net  6,130 6,703 1,942 6,718 4,587 8,906 

    o.w travel, net  8,852 6,910 3,371 8,036 7,914 7,770 

Income, net (including GBC1s) 2,115 182 3,197 3,640 2,217 -2,852 

Income, net (excluding GBC1s) 1,168 -1,066 1,778 1,972 1,839 -2,757 

Current transfers, net  93 607 389 1,687 470 423 

Current A/c (Incl. GBC1s) % GDPmp -8.7 -8.4 -13.2 -9.3 -6.1 -10.1 

Current A/c (Exc. GBC1s) % GDPmp -9.7 -9.7 -14.7 -10.9 -6.5 9.9 
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Summary BOP II  

Rs million 2013Q1 2013Q2 2013Q3 2013Q4 2014Q1 2014Q2 

Capital & Financial Account 8,232 6,115 12,465 6,360 7,812 4,668 

Direct investment, net (inc GBC1s) 15,194 15,447 20,168 16,404 6,508 34,078 

Direct investment, net (exc GBC1s) 1,586 670 147 1,404 1,508 4,578 

        o/w in Mauritius (exc GBC1s) 2,198 1,736 1,292 2,713 1,583 5,462 

Portfolio investment, net (inc GBC1s) 18,573 22,003 9,587 9,597 10,709 10,224 

Portfolio investment, net (exc GBC1s) 1,814 2,142 743 1,297 1,061 1,224 

Other investment, net (inc GBC1s) -20,523 -20,641 -20,690 -15,243 -3,295 -30,692 

Other investment, net (exc GBC1s) 14,022 13,120 13,844 21,762 34,887 3,308 

       General Government 922 4,515 2,903 1,443 1,767 2,381 

       Banks 11,521 8,918 8,539 17,914 30,933 -1,151 

BoP Surplus(-)/ Deficit (+) -5,004 -10,646 3,431 -4,361 -6,090 -8,919 
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Components of Services Account  

-5.0

-3.0

-1.0

1.0

3.0

5.0

7.0

9.0

11.0

Q112 Q212 Q312 Q412 Q113 Q213 Q313 Q413 Q114 Q214

Rs bn 

Transportation net Travel net Other Services net

 7.9 bn     3.0 bn 

  7.8  bn 

-1.9  bn 

  6.9 bn 

     -1.8 bn 

   1.6 bn 

   -1.5  bn 

     -1.9 bn 



© Bank of Mauritius 

Reserves Adequacy  
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Thank you 


