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Global economy:  
   modest and uneven growth 
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 Weak Performance in the Eurozone..... 
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Source: OECD. 
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   …… accompanied by declining  
          inflation much below target 
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Sugar  

   Recent fall in commodity prices (I) 
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Source: FAO. 

FAO Food Price Index 
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Oil Prices 

   Recent fall in commodity prices (II) 
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Developments in the domestic 
economy since the last 

MPC meeting 
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   Higher growth in 2014Q2 
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   Sectoral growth rates 
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Partial improvement in tourism 
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• Up by 3.6% y-o-y in Sep-14 

• Growth of 4.5% y-o-y during Jan-Sep 14 

• Forecast of 1.03 million arrivals in 2014 

• Rise of 2.4% y-o-y in 2014H1 

• Substantial pick-up in July & Aug 

2014  growth of 40.3% y-o-y 

• Projected rise of 9.7% for 2014 
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  2014 Growth projection 
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  Consumption and external demand 
   driving GDP growth 
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Declining investment and savings rates 
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2014* - Forecast. 
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 External Trade 
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Labour Market 
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2013Q2 2014Q1 2014Q2

Unemployment rate (%) 8.0 8.0 7.8

Unemployment rate SA (%) 7.6 7.4 7.4
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Thank you 
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