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Global economy:
modest and uneven growth

Far cenf
; Difference from
:%IE;[E“D October 2014 April 2014
. . WEO Projections WEO/RED
Projectons o

pProjections
2013 2014 2015 2014 2015 2014 2015
World Output 33 3.6 39 33 338 0.3 -0.1
Advanced Economies 1.4 2.2 23 1.8 13 0.4 0.0

af which

TTited States 22 28 3.0 22 31 -1 & 0.1
Euro Area -4 1.2 1.5 0.8 1.3 -4 -2
Fermany oA 27 ia Fa iA -0 3 -0 i
France o3 id I A C ia Sy -0 5

ftady -i g ) i -0 2 o & -0 & -0 3
LR -i 2 oo ia £ 3 iy o o
Tited Eingdom 1.7 29 2.5 32 27 0.3 0.2
Japan 1.5 1.4 1.0 0.9 0.8 -0 5 -2
Emerging Marlket and Developing Economies 4.7 4.9 33 4.4 5.0 0.5 -0.3
oub Saharan Africa 2.1 2.4 3.5 a1 2.8 -3 0.3
waieth Africa Fa 23 2.7 P 2.3 -0 2 -0
Emerging and Developing Asia 6.6 6.7 6.8 6.5 6.6 -0z -0.2

af which

China iy 75 73 7 7 -0 I -0 2
India 50 S a. 54 a. o2 oa

Source: AR
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...... accompanied by declining
inflation much below target

Fer cent
Difference from
April 2014 WEOQ October 2014 April 2014
Projections WEO Projections WEO/REO
projections
2013 2014 2015 2014 2015 2014 2015
Advanced Economies 1.4 1.5 1.6 1.6 1.8 0.1 0.2
af which
TTruted States 1.5 1.4 1.6 2.0 2.1 0.6 0.5
Euro Area 713\ | o9 1.2 | /0.5\ 0.9 0.4 0.3
Germuany [ a6 \| 14 14 | ae\| iz 0.5 0.2
France Fa £.0 i2 oo oe -0 3 -0 3
Tterly \ 23 || o7 o |\or || o5 -0 & -0 5
Spain \Ne.s/ | oz 08 | \eo/ | od 0.3 0.2
Truted Eingdom 2.6 1.9 1.9 1.6 1.8 -0.3 -0.1
Japan 0.4 2.8 1.7 27 2.0 -0.1 0.3
Emerging Market and Developing Economies 59 3.5 5.2 5.5 5.6 0.0 0.4
=ub Saharan Africa & 6 6.1 5.9 6.7 7.0 06 1.1
stk Afrioc 58 a.d 58 a3 58 Q3 (i
Emerging and Developing Asia 47 4.5 4.3 4.1 4 2 -0.4 -0.1
af which
i hiacy 2.8 3 d 3d 23 205 -0 -0
Dacfic 25 & d ) 78 ) -0 2 o2a

Aoeree: TR



Q110 Q280 Q310 0410 G111 Q211 Q311 Q411 QI1F Q217 Q312 Q412 Q113 0213 (313 0413 Q114 0214

USS$ per metric tonne
[ )

Ql‘OZ‘QS‘Qtl Ql‘QZ‘QS‘Qtl Ql‘OZ‘QS‘Qd Q1‘02‘Q3‘Q4 Ql‘OZ
2010 2011 2012 2013 2014

= Maize {corn) — Wheat

—3 quarter moving average —3 quarter moving average




-
»
vu}
3
Q
—

NYMEX WTI

US dollar abarrel




Developments in the domestic
economy since the last
MPC meeting
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Sectoral growth rates

2013 2014
21 22 Avg 21 Q2 Avg
Primary Sector* - I D e 11
Apriculture forestry & fishing A8 L1 S 24 a4 TE TE
Llining & quarrying a4 oy i 45 150 48 i =)
Secondary Sector 1 32 0.6

Constraction

Tertiary Sector 1

Dther service activities 5.1 59 5.4 5hA 55 56
CDP at basic prices 3.8 3.4 3.6 2.7 Ca.6 0| 3.7
Taxes on products (et of subszidies) -0.4 4.1 192 2.5 4.7 3.4
DP at market prices 33 3.5 3.4 2.7 4.6 3.7




Humber of tourists Es hillion Fs hillion

140,000
120,000

100,000

0,000

40,000

Jan Feb DMar Apr May Jun Jul  Aug . Ot Mov Dec




2014 Growth projection

201« Projections

June September Changes
I (13 i (22 (23 - (12

Primary Sector ! 3.7 3.2 -0.5
sagriculture forestry & fishing i, SR W =i, SN SR 1O
Ilitin gz & guartsring 0.0 o.0 0.0
Secondary Sector ! 1.2 o9 -0.4
Manufacturing e | SR 1e 02
Electricity, gas, stearn & S0 b N R R 2] L
AT ater syl e N 30 =0 oo
Zomnistraction -.= -B.F -1.9
Tertiary Sector ' I 5.0 i 4.9 -0.1
Wiholesale & retailtvrade b R S R R 0.1
Transportation & stovage R R 27 oo
faccommmodation & food service activiatdes ) P R R P R R oo
Information and comemurdeationn 0 = S R =P S oo
Financial & inswrance o R R o SR N, o1
Feal estate o N 2 e 27 oo
Frofessional, scientific & techmndcal activities ) T AR SURTY R oo
Sachndtdstrative & support service activities ) i S L= S R oo
Fublic administrationn b 20 =1 b 1.1
Education e =1 22 o=z
Health e ] L SR R L S R oo
sart, entertainment & recreation N B CR SR s R
ther ser<mice activmities a5 57 -0

1P at basic prices == == 0.0
Taxesz on products (et of subsasidies) 2.5 .0 0.

i=DF at mwark et prices e i e i 0.0

Sourcer Statsicos dMourmmiRus and Boldl srqfF eshimriates.

T Sreprle avercge aof suboseactors” cwdh Frakes.
e =4 E




Consumption and external demand

driving GDP growth

2012 2013 2014
0l Q2 | Avg, 03 04 0l Q2 | Avg, 03 04 0l Q) | Avg,
[. Domestic Demand
Final consumption 20 24 2.7 2.2 35 2.8 2.0 24 2.6 1.8 14 31 2.3
Households 29 27 28 21 13 28 23 27 30 22 1.4 27 22
(General Govertiment 31 10 21 29 44 29 .5 12 05 11 07 3h 32
GDFCF 14.4 56/ 100 41| -138 -1007, 43| -75| -0.6 1oy -15| -02 -00
Butlditiz & construction work 71 41 Jf 30 8.3 4] 4] 41 114 191 -44 AT -l
Machinery & equipment 84 a1 19.3 43 -26.1 214 44 130 258 7 41 11.1 17
I1. Net External Demand
Exports of G & § 28 130 84 4.0 L5 -0 38 0.0 54| 104 01 6.3 3.1
Expotts (zoods) -19 Jf 19 22 21 43 0.1 22 fi.d 79 e 134 102
Expott (services) f.2 213 132 S5 11 .1 fi.f 03 43 124 A3 10 22
Imports of G & § 48 113 81 8212 -10 0.2 0.2 0.2 113 123 -34 220 Db
Impotts (zoods) 32 104 f8 1 3 12 49 1 103 123 19 117 49
Impotts (services) 8.1 13.1 10.4 158 14 28 f.3 47 125 122 .2 151 07
I11. :DP at market prices 20 30 30 3.6 35 33 35 34 34 2.8 2.7 4.0 3.7

dource: tafistics Mauritius and Bold staff estimates.
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External Trade

Growth rate (Y-0-Y) Growth rate (Y-0-Y)
01 02 H1 01 02 H1
(Per cent) {Per cent)

Total Exports (f.0.h.) 50 0 75 | | Total Imports (c.if) -5 54 15
Domestic exports 13 24 {7 Domestic Impotts 26 08 Ky
Re-exports 76| Ha7|  ms| | Imporsforse-epors 76| ueT| Mg
whip's Stores and Burders 70 .13 129

Exports by section Imports by section

Food and live animals -6 | -39 -3 Food and live animals -7.0 03 -33

Machivery and fransport equipment 1028 | 4474 2891 Mineral fuels, lubricants, & relafed products | 177 | 27 | 105

Miscellaneous manufacfured goods 45 | I 7.4 Machinery & fransport equipment 181 346 272
of which: Arficles of apparel & clofhing accesy 41 111 7.7 Miscellaneous mavufachured arficles -] 9.4 31

Mavnifactured goods classified chiefly by materl{ 216 | 234 239 Merndactured goods classified chiefly by mate] -89 07 -4

Source: Statistios Mauritiug




Real Wage Rate Index

Nominal Wage Rate Index
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