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• Second Study on real sector: Textile and 
Clothing Industry  

 by Eric Ng Ping Cheun,  

 Managing Director, Pluriconseil 

 

• Main conclusions of the study: 
– Injection of fresh capital  

– Need to create own international brand 

– Staff re-skilling 

– New markets 

– Equity Infusion (Government/ banks) 

– More transparency in their accounts 
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Growth Projections – Major Economies 

Source: JP Morgan 

US Euro zone UK 

2012 2013 2012 2013 2012 2013 

IMF July WEO Update 2012 2.0 2.3 -0.3 0.7 0.2 1.4 

IMF October WEO 2012 2.2 2.1 -0.4 0.2 -0.4 1.1 

Change in forecasts 0.2 -0.2 -0.1 -0.5 -0.6 -0.3 

Reuters Poll September 2012 2.2 2.0 -0.5 0.3 -0.3 1.1 

Reuters Poll November 2012 1.7 2.3 -0.5 0.1 -0.1 1.1 

Change in forecasts 

 

-0.5 0.3 0.0 -0.2 0.2 0.0 

JPMorgan September 2012 2.2 2.0 -0.5 0.2 -0.4 1.5 

JPMorgan November 2012 2.2 1.7 -0.4 0.1 0.0 1.8 

Change in forecasts 

 

 

0.0 -0.3 0.1 -0.1 0.4 0.3 



Growth Projections - BRICS  
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Food Prices (FAO database) 
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Growth Projection 
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PRB Awards and CPI 
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Country Inflation Rate GDP Growth Rate Interest Rate 

Malaysia 1.3 5.2 3.0

China 1.7 7.4 6.0

Malta 2.9 0.9 0.8

Philippines 3.1 5.9 3.5

Thailand 3.3 3.0 2.8

Kenya 4.1 3.3 11.0

Mauritius 4.3 2.5 4.9
Tunisia 4.5 2.1 3.8

Indonesia 4.6 6.2 5.8

Country Inflation Rate GDP Growth Rate Interest Rate 

Rwanda 5.4 9.9 7.5

Brazil 5.5 0.5 7.3

South Africa 5.6 3.0 5.0

Madagascar 6.7 1.6 9.5

Egypt 7.0 3.3 9.3

Botswana 7.1 8.4 9.5

Bangladesh 7.2 6.3 7.8

India 7.5 5.5 8.0

Seychelles 7.6 4.9 7.9

Turkey 7.8 3.2 5.8

Country Inflation Rate GDP Growth Rate Interest Rate 

Sri Lanka 8.9 6.4 7.8

Nigeria 11.7 6.5 12.0

Tanzania 12.9 6.9 12.0

Source: tradingeconomics.com

Inflation rate below 5 per cent

Inflation rate between 5 per cent and 8 per cent

Inflation rate above 8 per cent
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Exchange Rate of Selected Currencies  
vis-à-vis the Dollar 
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Exchange Rate of Selected Currencies  
vis-à-vis the Euro 
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Weighted Interest Rate on Savings Deposit adjusted for Inflation Rate 
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Domestic Public Debt decreasing, but Domestic Private Sector Debt as a 

percentage of GDP increasing….  
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Corporate Sector 
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Productivity and Global Competitiveness  
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Concluding Note 

• Vigilance against rising inflation risks stemming 
from global commodity price movements, rupee 
depreciation, impact of PRB and Budget 2013 and 
expected adjustment in retail petroleum prices.  
 

• Domestic economy exhibited signs of resilience in 
the face of the global economic downturn. Recovery 
next year is expected to be modest but downside 
risks remain high. 
 

• Structural weaknesses of the economy are not 
amenable to a monetary policy solution 
 

• Urgent need for structural reforms to enhance 
productivity and competitiveness to get out of 
middle-income trap 
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• Restructure of key sectors – quality of 
management, indebtedness levels – so as to 
respond effectively to changing global market 
conditions 

– More tailor-made measures by Government/ Bank of 
Mauritius/ banks to support key sectors 

 

• Special Line of Credit in Foreign Currency 

 

• Diversification Strategy  

 

• Disconnect between KRR and Savings Deposit Rate 

– Need to revisit the KRR  
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Concluding Note (2) 
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THANK YOU 


