A5 YEARS OF CENTRAL BANKING
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The Key Repo Rate kept unchanged at 4.90 %...
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* Forecast for Euro zone growth refers to the average of the 3 largest economies (Gemnany, France and Italy)




Jue 2012 Forecast

(B2

2012

005

September 2012 Forecast

(812

02

N1

005

4
3
)
il
3)

36
0
I
2)

34

b4

0

43
2
).
T4
23

46
30
)
b

24

14
36
i
76
26

N
= I




FAQO Food Price Index

2002-2004=100
250




LIl pay barral
130 A

—ICE  — HNYMEX

120 A

110 +

100+

HI—|.—|.—'.—'.—|I—|l—|I—|I—|I—|l—|l—|l—|.—||—||—||—|l—|l—|l—|l—|l—|l—|l—|l—|.—||—||—|.—|l—|l—|H

ERF EE.&:’ES& EE%EEEEEEEEEEE'%EEEE

- 130

- 120

- 110

- 100



FOMC - Infinite Quantitative Easing
ECB - Outright Monetary Transactions
BoE - Policy rate on hold

SARB - Repurchase rates on hold

RBI - Policy rate on hold



Export
oriented | Seafood | Freeport | Tourism ICT
enterprises
Share in GDP (%)
2008 73 14 0.6 96 5.3
2009 6.9 1l 05 79 59
2010 b5 1.3 05 8.3 b.4
2011 6.4 12 05 8.4 6.7
2012 6.3 1.3 05 79 6.9
Real growth rate (%)
2008 16 i -18.0 1.2 132
2009 09 12.1 11.0 59 13.1
2010 b5 104 5 5.2 133
2011 8.4 1.3 3.1 3.8 105
2012 19 9.2 24 1.3 9.7
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Inflation
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Current account deficit is mainly driven by deficit in the Trade account...
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Domestic Public sector Debt
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Index (Jan 2009=100)
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Credit to Construction Sector as a % of GDP, Share of Construction Sectorin GDP &

Real Interest Rate on Savings Deposits %
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Ratio of impaired credit to outstanding credit for the quarters ended March and June 2012
for selected industrial sectors

Industrial Sector Mar-12 Jun-12 Change
(%) (%) (percentage points)
(Provisional)
1 [Agriculture & Fishing 2.2% 1.8% -0.3%
2 |Manufacturing 8.7% 9.1% 0.4%
3 |Tourism 1.7% 1.9% 0.3%
4 |Transport 8.7% 7.9% -0.8%
5 [Construction 5.4% 7.9% 2.5%
6 |Traders 5.0% 4.7% -0.4%
7 (Information Communication and Technology 16.0% 13.1% -3.0%
8 |Financial and Business Services 0.8% 1.1% 0.2%
9 |Global Busmess Licence Holders 3.0% 2.4% -0.6%
10 |Personal 10.4% 9.7% -0.6%
of which

Credit Card Advances 5.8% 4.1% -1.7%

Total - in M auritius 4.6% 5.3% 0.7%
Impaired Loans/Provision - outside M auritius 1.0% 1.3% 0.3%
Total Impaired - Loans/Provision (in & outside Mtius) 2.6% 3.1% 0.5%




Evolution of Selected Economic Indicators
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Special Foreign Currency Line of Credit

Introduced on 21 June 2012
Amount - Euro 600 million

Amount disbursed to-date Euro 5.2 million
o Agreements signed with three banks
o 10 August 2012 - MPCB Ltd
o 24 August 2012 - Bank One Ltd
o 12 September 2012 - Bramer Banking Corporation
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Import Cover

B Gross Official International Reserves




Risks for prolonged sub-par growth in key markets

Growing risks to inflation outlook stemming from commodity
price increases, exchange rate adjustments, PRB and
adjustment in petroleum prices

The low interest rate environment and continued negative real
interest rates on savings deposits may have deleterious
effects on:

(i) savings behaviour
(ii) corporate indebtedness
(iii) asset prices

Structural reforms - innovation, wage compensation policy,
skills mismatch, productivity...
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