BANK OF MAURITIUS
Website: http://bom.intnet.mu

COMMUNIQUE
CHEQUE TRUNCATION PROJECT

1. The Bank’s attention has been drawn to a press article which appeared in “Le Defi Quotidien” of
17 October 2011 entitled “Affaire BoM : Un représentant de Sybrin a Maurice” wherein it is stated,
inter alia, that “Sybrin est effectivement représentée a Maurice par TBS Informatics Ltd dont le
directeur est Sundaram Valayden. Cela a la suite d’'un communiqué émis par la BoM le 9 Septembre
dernier ou cette derniére indiquait ne pas étre en présence d’élément démontrant un quelconque lien
entre Sybrin et TBS Informatics”.

2. It is further mentioned in the article that “le directeur des ventes de Sybrin souligne qu’une
rencontre avec Rundheersing Bheenick, Gouverneur de la BoM, serait une bonne chose.”

3. The Bank wishes to clarify as follows that :

() The Bank is not in the presence of any correspondence from Sybrin to the effect that it is
represented in Mauritius by TBS Informatics Ltd.

(i)  The Bank has not received any request from Sybrin for a meeting with the Governor or
any of its representatives.

4. The Bank is also in the presence of an article which appeared, today, in the electronic paper
“lexpress.mu” entitled “Une Société étrangere envisage une injonction contre le systéme de
veérification des cheques” where it is stated that “Daniel Parreira, Sales Manager chez Sybrin
Ltd, avait affirmé en aouit dernier, dans une déclaration a lexpress.mu, qu’un responsable de la
BoM leur avait fait comprendre, apres une premiere évaluation, que leur offre « était de loin la
plus attrayante ».”

5. The Bank notes that this issue continues to cast doubt in the minds of the public and wishes to
clarify that it could not proceed with the initial tender exercise as the validity of all the bids had
lapsed on 31 December 2008, resulting in the cancellation of the tender exercise. The Bank has
never disclosed any information whatsoever regarding any of the bids submitted.

6. The Bank stands ready to collaborate with any enquiry subject to observing relevant laws.

7. The Bank has issued Communiqués on two previous occasions on this matter, namely on
8 September 2011 and 24 November 2010.
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