
  
 

Monetary Developments: September 2016 

 

The annual rate of growth of Broad Money Liabilities (BML) gained some momentum in 

September 2016.  BML grew by 8.9 per cent year-on-year in September 2016, up from 8.4 

per cent in August 2016, reflecting significant contributions from all but one of its 

components. Savings deposits and foreign currency deposits posted robust year-on-year 

growth rates of 14.6 per cent and 12.8 per cent, respectively. Between end-August 2016 and 

end-September 2016, BML went up by Rs290 million, or by 0.1 per cent to Rs461.7 billion. The 

increase of 0.6 per cent in narrow money liabilities fully offset the contraction of 0.1 per cent 

in quasi-money liabilities. 

 

The annual growth rate of net foreign assets of depository corporations slowed down in 

September 2016. Net foreign assets of depository corporations rose by 7.0 per cent year-on-

year in September 2016, down from the annual growth of 7.3 per cent registered in August 

2016. Between end-August 2016 and end-September 2016, net foreign assets dropped by 

Rs6.3 billion or by 1.2 per cent to Rs541.2 billion.  

 

Year-on-year, claims on other sectors increased at a lower pace. The annual growth rate of 

claims on other sectors declined from 3.4 per cent in August 2016 to 3.2 per cent in 

September 2016. Between end-August 2016 and end-September 2016, claims on other 

sectors went up by Rs1.0 billion, from Rs439.1 billion to Rs440.1 billion. Net claims on central 

government rose by Rs1.2 billion or by 2.3 per cent, from Rs51.5 billion at the end of August 

2016 to Rs52.7 billion at the end of September 2016. 
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