
  
 

Monetary Developments: March 2017 

 

The year-on-year growth rate of Broad Money Liabilities (BML) gained further 

momentum in March 2017.  BML grew by 9.6 per cent year-on-year in March 2017, up from 

9.5 per cent in February 2017. With the exception of time deposits, the remaining components 

of BML posted significant annual growth rates. Between end-February 2017 and end-March 

2017, BML rose by Rs0.3 billion, or by 0.1 per cent to Rs485.1 billion, recouping the drop of 

Rs0.2 billion recorded between end-February 2016 and end-March 2016. 

 

The year-on-year growth rate of net foreign assets of depository corporations 

accelerated in March 2017. Net foreign assets of depository corporations rose by 11.4 per 

cent year-on-year in March 2017, higher than the annual growth rate of 2.6 per cent recorded 

in February 2017. Between end-February 2017 and end-March 2017, net foreign assets went 

up by Rs15.3 billion or by 2.8 per cent to Rs565.4 billion.  

 

Claims on other sectors registered a more than double year-on-year expansion in March 

2017 compared to February 2017. The year-on-year growth rate of claims on other sectors 

expanded by 7.3 per cent in March 2017 compared to an expansion of 3.3 per cent in February 

2017. Between end-February 2017 and end-March 2017, claims on other sectors went up by 

Rs12.8 billion, or by 2.8 per cent to Rs466.6 billion. Net claims on central government 

decreased by Rs2.2 billion or by 3.6 per cent, from Rs60.6 billion at the end of February 2017 

to Rs58.4 billion at the end of March 2017. 
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