
  
 

Monetary Developments: July 2016 

 

The annual rate of growth of Broad Money Liabilities (BML) accelerated in July 2016.  

BML grew by 9.7 per cent year-on-year in July 2016, up from 8.7 per cent in June 2016. With 

the exception of time deposits, the main components of BML posted rather robust annual 

growth rates. Between end-June 2016 and end-July 2016, BML rose by Rs6,152 million, or by 

1.4 per cent to Rs461,118 million, reflecting increases of 2.1 per cent in narrow money 

liabilities and of 1.1 per cent in quasi-money liabilities. 

 

The annual growth of the net foreign assets of depository corporations grew at a lower 

pace in July 2016. The annual growth rate of net foreign assets of depository corporations 

rose by 1.3 per cent in July 2016 compared to an annual growth of 1.9 per cent recorded in 

June 2016. Between end-June 2016 and end-July 2016, net foreign assets rose by Rs6,862 

million or by 1.3 per cent to Rs536,627 million.  

 

The annual growth in claims on other sectors increased further in July 2016. The annual 

growth rate of claims on other sectors increased from 5.5 per cent in June 2016 to 6.9 per cent 

in July 2016. Between end-June 2016 and end-July 2016, claims on other sectors rose by 

Rs7,490 million, from Rs437,123 million to Rs444,613 million. Net claims on central 

government rose by Rs1,788 million or by 3.7 per cent, from Rs48,559 million at the end of 

June 2016 to Rs50,347 million at the end of July 2016. 
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