
  
 

Monetary Developments: December 2017 

 

The year-on-year (y-o-y) rate of growth of Broad Money Liabilities (BML) picked up 

further in December 2017. BML grew by 9.3 per cent, y-o-y, in December 2017, up from 9.2 

per cent in November 2017. After remaining in negative territory since June 2016, the annual 

growth rate of time deposits, for the first time, moved into positive territory and rose to 1.4 

per cent, while savings deposits and foreign currency deposits maintained their robust y-o-y 

growth rates. Between end-November 2017 and end-December 2017, BML rose by Rs13.1 

billion, or by 2.6 per cent, largely reflecting seasonal considerations pertaining to increases of 

Rs3.1 billion and Rs7.4 billion in currency with public and savings deposits, respectively. 

 

The annual growth rate of net foreign assets of depository corporations rebounded in 

December 2017. The annual growth rate of net foreign assets (NFA) of depository 

corporations grew by 3.2 per cent in December 2017 as against a contraction of 1.2 per cent in 

November 2017. However, between end-November 2017 and end-December 2017, NFA of 

depository corporations declined by Rs2.7 billion or by 0.5 per cent to Rs566.9 billion. 

 

The pace of growth in claims on other sectors firmed further in December 2017.    Y-o-y, 

claims on other sectors expanded by 15.0 per cent in December 2017, higher compared to the 

increase of 14.8 per cent in November 2017. Between end-November 2017 and end-

December 2017, claims on other sectors fell by Rs2.0 billion, or by 0.4 per cent to Rs504.9 

billion. Net claims on central government increased by Rs2.7 billion, or by 4.0 per cent to 

Rs69.7 billion in December 2017. 
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