
Credits Debits Net Credits Debits Net

CURRENT ACCOUNT 95,390 110,805 -15,415 123,747 145,982 -22,235

GOODS AND SERVICES 27,975 56,414 -28,439 51,027 90,481 -39,454

GOODS 19,418 44,221 -24,803 25,976 69,122 -43,146

General merchandise on a BOP basis 19,418 44,068 -24,650 25,976 68,699 -42,723

o/w: Re-exports 4,088 4,088 5,605 5,605

Nonmonetary gold 153 -153 423 -423

SERVICES 8,557 12,193 -3,636 25,051 21,359 3,692

Maintenance and repair services n.i.e. 13 222 -209 25 396 -371

Transport 633 3,910 -3,277 3,046 7,959 -4,913

Passenger 61 95 -34 1,828 736 1,092

Freight 107 3,532 -3,425 372 6,518 -6,146

Other 364 276 88 687 590 97

Postal and courier services 101 7 94 159 115 44

Travel 385 494 -109 12,734 4,059 8,675

Business 443 112 331

Personal 385 494 -109 12,291 3,947 8,344

Construction 2 80 -78 8 26 -18

Construction abroad 2 2 8 8

Construction in the reporting economy 80 -80 26 -26

Insurance and pension services 83 848 -765 106 1,118 -1,012

Direct insurance 46 499 -453 82 762 -680

Reinsurance 3 275 -272 1 302 -301

Auxiliary insurance services 31 69 -38 23 54 -31

Financial services 1,787 499 1,288 2,189 721 1,468

Charges for the use of intellectual property n.i.e. 21 80 -59 5 100 -95

Telecommunications, computer, and information services 1,377 1,597 -220 1,793 1,683 110

Telecommunications services 570 510 60 693 349 344

Computer services 799 893 -94 1,099 1,142 -43

Information services 8 194 -186 1 192 -191

Other business services 4,148 3,883 265 4,869 4,603 266

Research and development services 8 0 8 23 5 18

Professional and management consulting services 975 1,223 -248 1,283 1,421 -138

Technical, trade-related, and other business services 3,165 2,660 505 3,563 3,177 386

Personal, cultural, and recreational services 98 574 -476 255 692 -437

Audiovisual and related services 38 350 -312 200 312 -112

Other personal, cultural, and recreational services 60 224 -164 55 380 -325

Government goods and services n.i.e. 10 6 4 21 2 19

PRIMARY INCOME 64,371 47,502 16,869 69,850 47,621 22,229

Compensation of employees 11 61 -50 11 49 -38

Investment income 64,360 47,441 16,919 69,839 47,572 22,267

Direct investment 44,308 33,464 10,844 47,420 34,322 13,098

o/w global business 44,245 33,242 11,003 47,408 33,008 14,400

Portfolio investment 10,311 6,924 3,387 11,066 6,067 4,999

o/w global business 9,609 5,955 3,654 9,787 5,508 4,279

Other investment 8,765 7,053 1,712 10,181 7,183 2,998

o/w global business 5,346 6,357 -1,011 5,874 6,001 -127

Reserve assets 976 976 1,172 1,172

SECONDARY INCOME 3,044 6,889 -3,845 2,870 7,880 -5,010

General government 539 15 524 81 6 75

Financial corporations, nonfinancial corporations, households, and NPISHs 2,505 6,874 -4,369 2,789 7,874 -5,085

Personal transfers 2,505 6,874 -4,369 2,789 7,874 -5,085

o/w global business 3,141 -3,141 3,910 -3,910

o/w workers’ remittances 520 1,793 -1,273 722 2,083 -1,361

Credits Debits Net Credits Debits Net

CAPITAL ACCOUNT 0 0 0 649 0 649

Gross acquisitions/disposals of nonproduced nonfinancial assets 0 0 0 0 0 0

Capital transfers 0 0 0 649 0 649

  General government 0 0 0 649 0 649

  Financial corporations, nonfinancial corporations, households, and NPISHs 0 0 0 0 0 0
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Table 1: Balance of Payments - Second Quarters of 2021 and 2022, Rs million
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of liabilities
Net

Net 

acquisition of 

financial 

assets 

Net incurrence 

of liabilities
Net

Financial account Net lending (+) / net borrowing (–) -16,754 -19,877

Direct investment 37,827 70,635 -32,808 103,632 92,746 10,887

Equity and investment fund shares 30,261 56,508 -26,246 82,833 55,918 26,915

o/w global business 30,494 55,176 -24,682 82,615 54,022 28,592

Debt instruments 7,565 14,127 -6,562 20,799 36,827 -16,028

o/w global business 7,624 13,794 -6,170 20,654 36,015 -15,361

Portfolio investment 59,513 12,771 46,742 68,930 10,683 58,247

Equity and investment fund shares 33,509 7,910 25,599 8,316 4,060 4,256

Deposit-taking corporations, except the central bank -153 -153 -551 -551

Other sectors 33,662 7,910 25,753 8,867 4,060 4,807

o/w global business 32,431 8,228 24,203 8,372 4,356 4,016

Debt securities 26,004 4,861 21,143 60,614 6,623 53,990

Central bank 14.3 -14 24 -24

Short-term 14.3 -14.3 24 -24

Long-term 0.0 0.0 0.0

Deposit-taking corporations, except the central bank 7,338 -184 7,522 56,620 98 56,522

General government -3 3 -25 25

Short-term -3 3 18 -18

Long-term 0 0 -43 43

Other sectors 18,666 5,034 13,632 3,994 6,526 -2,532

o/w global business 18,649 5,036 13,613 3,989 6,509 -2,520

Financial derivatives and employee stock options 1,172 718 454 -50 -1,124 1,074

Deposit-taking corporations, except the central bank -887 -788 -99 -439 -1,236 797

Other sectors 2,058 1,505 553 390 113 277

o/w global business 2,058 1,505 553 390 113 277

Other investment -16,514 12,071 -28,584 -30,657 50,614 -81,272

Currency and deposits -22,989 36,033 -59,023 -45,205 -13,123 -32,082

Central bank 0 0 0

Deposit-taking corporations, except the central bank -39,549 36,033 -75,582 -46,286 -13,123 -33,163

Other sectors 16,559 16,559 1,081 1,081

Other financial corporations 16,559 16,559 1,081 1,081

Short-term 16,559 16,559 1,081 1,081

o/w global business 16,559 16,559 1,081 1,081
Loans 9,227 -1,048 10,274 15,063 50,390 -35,327

Central bank 0 3,771 -3,771 11,770 -11,770
Deposit-taking corporations, except the central bank -4,795 -6,907 2,112 12,031 32,255 -20,224

Long-term -4,795 -6,907 2,112 12,031 32,255 -20,224

General government -600 600 56 -56

Other long-term -600 600 56 -56
Other sectors 14,022 2,689 11,333 3,032 6,309 -3,277

Long-term 14,022 2,689 11,333 3,032 6,309 -3,277

Other financial corporations 14,022 2,389 11,633 3,032 4,755 -1,723

Long-term 14,022 2,389 11,633 3,032 4,755 -1,723

o/w global business 14,022 2,389 11,633 3,032 4,755 -1,723

Trade Credits and advances -473 930 -1,403 -243 7,794 -8,036

Other sectors -473 930 -1,403 -243 7,794 -8,036

Short-term -473 930 -1,403 -243 7,794 -8,036

Other accounts receivable/payable—other -2,278 -23,845 21,567 -273 5,554 -5,826

Deposit-taking corporations, except the central bank -1,851 -2,937 1,086 -1,758 2,568 -4,325

Short-term -1,851 -2,937 1,086 -1,758 2,568 -4,325

Other sectors -427 -20,908 20,481 1,485 2,986 -1,501

Long-term -427 -20,908 20,481 1,485 2,986 -1,501

Other financial corporations -427 -20,908 20,481 1,485 2,986 -1,501

Long-term -427 -20,908 20,481 1,485 2,986 -1,501

o/w global business -427 -20,908 20,481 1,485 2,986 -1,501

Special drawing rights 0 0

Reserve assets -2,558 -2,558 -8,812 -8,812

Monetary gold 9 9

Special drawing rights 0 0 11 11

Reserve position in the IMF 11 11 0 0

Other reserve assets -2,569 -2,569 -8,832 -8,832

Net errors and omissions -1,339 1,709
1

 Preliminary estimates.

The figures may not add up to total due to rounding.

Source: Economic Analysis & Research and Statistics Department.
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Credits Debits Net Credits Debits Net

CURRENT ACCOUNT 2,337 2,715 -378 2,829 3,338 -508

GOODS AND SERVICES 685 1,382 -697 1,167 2,069 -902

GOODS 476 1,083 -608 594 1,580 -986

General merchandise on a BOP basis 476 1,080 -604 594 1,571 -977

o/w: Re-exports 100 100 128 128

Nonmonetary gold 4 -4 10 -10

SERVICES 210 299 -89 573 488 84

Maintenance and repair services n.i.e. 0.3 5 -5.1 0.6 9 -8

Transport 16 96 -80 70 182 -112

Passenger 1 2 -0.8 42 17 25

Freight 3 87 -84 9 149 -141

Other 9 7 2 16 13 2

Postal and courier services 2 0.2 2 4 3 1

Travel 9 12 -3 291 93 198

Business 0 0 0 10 2.56 8

Personal 9 12 -3 281 90 191

Construction 0.0 2 -1.9 0.2 1 0

Construction abroad 0.0 0.0 0.2 0.2

Construction in the reporting economy 2 -2 1 -1

Insurance and pension services 2.0 21 -19 2 26 -23

Direct insurance 1 12 -11 2 17 -16

Reinsurance 0 7 -7 0.0 7 -7

Auxiliary insurance services 0.8 2 -1 0.5 1 -1

Financial services 44 12 32 50 16 34

Charges for the use of intellectual property n.i.e. 0.51 2 -1 0.1 2 -2

Telecommunications, computer, and information services 34 39 -5 41 38 3

Telecommunications services 14 12 1 16 8 8

Computer services 20 22 -2.3 25 26 -1.0

Information services 0.2 5 -5 0.0 4 -4

Other business services 102 95 6 111 105 6

Research and development services 0.20 0 0.20 1 0.1 0.4

Professional and management consulting services 24 30 -6 29 32 -3.2

Technical, trade-related, and other business services 78 65 12 81 73 9

Personal, cultural, and recreational services 2 14 -12 6 16 -10

Audiovisual and related services 1 9 -8 5 7 -3

Other personal, cultural, and recreational services 1 5 -4 1 9 -7

Government goods and services n.i.e. 0.2 0 0.1 0.5 0.05 0.4

PRIMARY INCOME 1,577 1,164 413 1,597 1,089 508

Compensation of employees 0.3 1 -1 0.3 1 -1

Investment income 1,577 1,162 414 1,597 1,088 509

Direct investment 1,086 820 266 1,084 785 299

o/w global business 1,084 814 270 1,084 755 329

Portfolio investment 253 170 83 253 139 114

o/w global business 235 146 90 224 126 98

Other investment 215 173 42 233 164 69

o/w global business 131 156 -25 134 137 -3

Reserve assets 24 24 27 27

SECONDARY INCOME 75 169 -94 66 180 -115

General government 13 0 13 2 0.1 2

Financial corporations, nonfinancial corporations, households, and NPISHs 61 168 -107 64 180 -116

Personal transfers 61 168 -107 64 180 -116

o/w global business 77 -77 89 -89

o/w workers’ remittances 13 44 -31 17 48 -31

Credits Debits Net Credits Debits Net

CAPITAL ACCOUNT 0 0 0 15 0 15

Gross acquisitions/disposals of nonproduced nonfinancial assets 0 0 0 0 0 0

Capital transfers 0 0 0 15 0 15

  General government 0 0 0 15 0 15

  Financial corporations, nonfinancial corporations, households, and NPISHs 0 0 0 0 0 0
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Table 2: Balance of Payments - Second Quarters of 2021 and 2022, USD million
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Financial account Net lending (+) / net borrowing (–) -410 -454

Direct investment 927 1,730 -804 2,369 2,120 249

Equity and investment fund shares 741 1,384 -643 1,894 1,278 615

o/w global business 747 1,352 -605 1,889 1,235 654

Debt instruments 185 346 -161 476 842 -366

o/w global business 187 338 -151 472 823 -351

Portfolio investment 1,458 313 1,145 1,576 244 1,332

Equity and investment fund shares 821 194 627 190 93 97

Deposit-taking corporations, except the central bank -4 -4 -13 -13

Other sectors 825 194 631 203 93 110

o/w global business 795 202 593 191 100 92

Debt securities 637 119 518 1,386 151 1,234

Central bank 0.4 -0.4 0.6 -0.6

Short-term 0.4 -0.4 0.6 -0.6

Long-term 0 0 0 0.0

Deposit-taking corporations, except the central bank 180 -5 184 1,294 2 1,292

General government -0.1 0.07 -1 1

Short-term -0.1 0.07 0.4 -0.4

Long-term 0.01 -0.01 -1 1

Other sectors 457 123 334 91 149 -58

o/w global business 457 123 334 91 149 -58

Financial derivatives and employee stock options 29 18 11 -1 -26 25

Deposit-taking corporations, except the central bank -22 -19 -2 -10 -28 18

Other sectors 50 37 14 9 3 6

o/w global business 50 37 14 9 3 6

Other investment -405 296 -700 -701 1,157 -1,858

Currency and deposits -563 883 -1,446 -1,034 -300 -733

Central bank 0.0 0.0 0.0 0.0

Deposit-taking corporations, except the central bank -969 883 -1,852 -1,058 -300 -758

Other sectors 406 406 25 25

Other financial corporations 406 406 25 25
Short-term 406 406 25 25

o/w global business 406 406 25 25

Loans 226 -26 252 344 1,152 -808

Central Bank 0 92 -92 0 269 -269

Deposit-taking corporations, except the central bank -117 -169 52 275 737 -462

Long-term -117 -169 52 275 737 -462

General government -15 15 1 -1

Other long-term -15 15 1 -1

Other sectors 344 66 278 69 144 -75
Long-term 344 66 278 69 144 -75

Other financial corporations 344 59 285 69 109 -39

Long-term 344 59 285 69 109 -39

o/w global business 344 59 285 69 109 -39

Trade Credits and advances -12 23 -34 -6 178 -184

Other sectors -12 23 -34 -6 178 -184

Short-term -12 23 -34 -6 178 -184

Other accounts receivable/payable—other -56 -584 528 -6 127 -133

Deposit-taking corporations, except the central bank -45 -72 27 -40 59 -99

Short-term -45 -72 27 -40 59 -99

Other sectors -10 -512 502 34 68 -34

Long-term -10 -512 502 34 68 -34

Other financial corporations -10 -512 502 34 68 -34

Long-term -10 -512 502 34 68 -34

o/w global business -10 -512 502 34 68 -34

Special drawing rights 0 0 0 0 0 0

Reserve assets -63 -63 -201 -201

Monetary gold 0 0 0.2 0.2
Special drawing rights 0 0 0.3 0

Reserve position in the IMF 0 0 0 0

Other reserve assets -63 -63 -202 -202

Net errors and omissions -33 39
1

 Preliminary estimates.

The figures may not add up to total due to rounding.

Source: Economic Analysis & Research and Statistics Department.

2021Q2 
1

2022Q2 
1


