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The Organisation Structure of the Bank
as at 30 June 2015 
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Senior Management Officials as at 30 June 2015

Governor Mr Rameswurlall Basant Roi, GCSK
MA Economics with specialisation in Monetary and 
International Economics, BA (Hons) Economics

First Deputy Governor Mr Yandraduth Googoolye
FCCA, FAIA

Second Deputy Governor Mr Mahendra Vikramdass Punchoo
Maitrise en Sciences Economiques, MSc Economics

Secretary	 Mrs Hemlata Sadhna Sewraj-Gopal
BA (Hons) Economics, ACA (Chartered Accountant)

Director - Supervision Mr Amar Kumar Bera
MA (Economics), LLB, MBA (Banking & Finance), 
Certified Associate of Indian Institute of Banking & 
Finance

Director - Technology (Vacant)

Director - Research & Economic 
Analysis

(Vacant)

Head - Supervision, On-Site Division Mr Ramsamy Chinniah
FCCA, MSc Financial Economics

Head - Financial Markets Operations 
Division

Mr Jaywant Pandoo
FCCA , MSc Finance

Head - Middle Office and Risk 
Division

Mrs Marjorie Marie-Agnes Heerah Pampusa
MA Economics, BSc (Hons) Economics

Head  - Economic Research Division Mr Jitendra Nathsingh Bissessur
MSc Applied Economics, BA (Hons) Mathematical 
Statistics

Appendix II
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Head - Accounting & Budgeting 
Division

Mr Anil Kumar Tohooloo
MSc in Finance, BSc in Accounting

Head - Regulation, Policy and 
Licensing Division 

Mrs Sudha Hurrymun
FCCA, MSc Finance, Associateship of Chartered 
Institute of Bankers

Head - Internal Audit Division Mr Yuntat Chu Fung Leung
MBA Finance, BA (Hons) Economics and Social Studies

Head - Payments System & MCIB 
Division

Mr Dhanesswurnath Thakoor
MBA - Finance, Ingénieur en Informatique – Mesures – 
Automatique  

Head - Banking & Currency Division Dr Daneshwar Doobree
Doctor of Business Administration,
MBA Finance, MSc Human Resource Management,
BA (Hons) Economics

Head - Corporate Services Division Mr Jayendra Kumar Ramtohul
FCCA, MBA

Head - Supervision, Off-Site Division Mr Deenesh Ghurburrun
FCCA

Head - Economic Analysis and 
Publications Division

Dr Premduth Aubeeluck
Doctor of Philosophy, MSc Transport Studies,
BA Economics and Social Studies

Head – Governor’s Office Mr Youssouf Waesh Khodabocus
BA (Hons) Economics

Head - Statistics Division (Vacant)

Head – Legal Division (Vacant)

Head – Facilities Management 
Division

(Vacant)

The Organisation Structure of the Bank as shown in Appendix I was approved by the Board at its meeting of 20 March 2015. As at 30 June 2015, 
the new organisation structure was still being implemented. The post of “Head” is being restyled into that of “Assistant Director” and “Assistant 
Secretary”, as appropriate.  This restyling does not affect the Governor’s Office and Internal Audit Office.
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Meetings attended by Governor, First Deputy Governor 
and Second Deputy Governor

Governor Rameswurlall Basant Roi, GCSK attended:

i.	 The 7th Meeting of the Financial Stability Board Regional Consultative Group for Sub-Saharan 
Africa from 7 to 13 March 2015, Zanzibar, Tanzania.

ii.	 Official meetings, together with a delegation from the Ministry of Finance and Economic 
Development, at the Perth Mint from 30 to 31 March 2015, Perth, Australia.

iii.	 The IMF/World Bank 2015 Spring Meetings from 17 to 19 April 2015, Washington DC, United 
States of America.

iv.	 The 40th Meeting of the SADC Committee of Central Bank Governors, back-to-back with the 
Symposium on Financial Inclusion hosted by the Banco de Moçambique on the occasion of its 
40th Anniversary from 16 to 17 May 2015, Maputo, Mozambique.

v.	 Official meetings, together with a Government of Mauritius ministerial delegation, with the 
Government of India from 15 to 17 June 2015, Delhi, India, and meetings with the Reserve Bank 
of India (RBI), including with the Governor of the RBI, from 18 to 21 June 2015, Mumbai, India.

vi.	 The Annual General Meetings of the Bank for International Settlements from 22 to 28 June 
2015, Basel, Switzerland, and the Annual Andrew Crockett Roundtable for African Central Bank 
Governors from 29 June to 1 July 2015, Oxford, United Kingdom.

Former Governor Rundheersing Bheenick, GOSK attended:

i.	 Bilateral meeting with the Governor of the RBI, Mumbai, and meetings in Hyderabad from 15 to 
22 July 2014, India.

ii.	 The First IMF Central Bank Forum for Developing Markets organised jointly by the IMF and Banque 
de France from 9 to 10 September 2014, Paris, France, and back-to-back Plenary Meeting of the 
Financial Stability Board, Cairns, Australia, from 17 to 18 September 2014.

iii.	 The Sixth Meeting of the Financial Stability Board Regional Consultative Group for Sub-Saharan 
Africa on 30 September 2014, Cape Town, South Africa.

iv.	 A farewell event in honour of Governor Gill Marcus as well as the welcoming of Governor Designate 
Lesetja Kganyago from 4 to 6 November 2014, Pretoria, South Africa.

v.	 An Extra Ordinary Monetary Affairs Committee Meeting, East African Community, on 14 November 
2014, Naivasha, Kenya. 
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vi.	 The Strategy Planning Session of the SADC Committee of Central Bank Governors and the 
Committee of Central Bank Officials on 9 December 2014, Pretoria, South Africa.

First Deputy Governor Yandraduth Googoolye attended:

i.	 The Fourth Global Islamic Finance Forum hosted by the Bank Negara Malaysia and Securities 
Commission from 2 to 4 September 2014, Kuala Lumpur, Malaysia. He also attended an outreach 
event by the International Accounting Standard Boards with regard to application of IFRS to 
Sharia-complaint instruments and transactions on 5 September 2014.

He represented former Governor Rundheersing Bheenick at:

i.	 The 14th Meeting of Governors of the Association of African Central Banks (AACB), East Africa 
Sub-Region, back-to-back with the International Conference on “Financial Inclusion for Inclusive 
Growth and Sustainable Development” organized by the National Bank of Rwanda in partnership 
with the World Bank, the African Development Bank and Alliance for Financial Inclusion from 17 
to 18 July 2014, Kigali, Rwanda

ii.	 39th Meeting of the SADC Committee of Central Bank Governors on 6 August 2014, Lusaka, 
Zambia.

iii.	 The South African Reserve Bank Biennial Conference on the theme “Fourteen Years of Inflation 
Targeting from 30 to 31 October 2014, Pretoria, South Africa.

Second Deputy Governor Mahendra Vikramdass Punchoo represented Governor 
Rameswurlall Basant Roi at: 

i.	 The Financial Stability Board Plenary Meeting, from 23 to 29 March 2015, Frankfurt, Germany.

ii.	 The 22ème Conference des Gouverneurs des Banques Centrales des Pays Francophones,
	 from 9 to 19 May 2015, La Martinique. 

Former Second Deputy Governor Mohamad Issa Soormally attended:

i.	 The African Economic Research Consortium (AERC) Governors’ Forum, from 13 to 14 August 
2014, Zanzibar, Tanzania.

He represented former Governor Rundheersing Bheenick at: 

i.	 The FICCI-IBA Global Banking Governance Conference at Trident Hotel, Mumbai, India from 15 
to 16 September 2014, and attended a meeting at the Reserve Bank of India on 17 September 
2014, Mumbai, India.
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Overseas Meetings/Trainings Courses/ 
Seminars/ Workshops Attended by 
Directors

Mr. Amar Kumar Bera, Director–Supervision 

	 i.	 Accompanied Governor Basant Roi 
for official mission and meetings at the 
Reserve Bank of India, from 18 to 21 
June 2015, Mumbai, India.

Mr Mooneesing Janna Naikeny, Director– 
Technology attended

	 i.	 IT Governance Champion Meeting 
hosted by the CCBG ICT 
Subcommittee, from 26 to 29 August 
2014, Arusha, Tanzania.

Overseas Meetings/Training Courses/
Seminars/Workshops Attended by 
Heads of Divisions

Ms Lakshmi Appadoo, Head–Governor’s Office 
accompanied the former Governor at

	 i.	 The First IMF Central Bank Forum for 
Developing Markets organised jointly by 
the IMF and Banque de France, France 
and a Plenary Meeting of the Financial 
Stability Board, Cairns, Australia, from 
7 to 20 September 2014.

Dr Premduth Aubeeluck, Head–Economic 
Analysis and Publications, attended

	 i.	 Federal Reserve Bank of New York’s 38th 
Annual Central Banking Seminar hosted 
by Federal Reserve Bank of New York, 

from 06 to 09 October 2014, New York, 
USA.

Mr Jitendra Nathsingh Bissessur, Head–
Economic Research

	 i.	 Accompanied the former Governor at 
the Strategy Planning of the Committee 
of Central Bank Governors preceded 
by the CCBO Meeting hosted by SARB, 
from 06 to 08 December 2014, Pretoria, 
South Africa.

	 ii.	Attended the Continental Seminar of 
the AACB hosted by Central Bank of 
Kenya, from 13 to 15 May 2015, Nairobi, 
Kenya. 

Mr Ramsamy Chinniah, Head–On-Site, 
Supervision, attended

	 i.	 Supervisory College for the Supervisors 
of the African Banking Operations of 
Barclays Africa Group Ltd hosted by 
Banking Supervision Department of the 
SARB, from 24 to 26 November 2014, 
Pretoria, South Africa. 

Mr Deenesh Ghurburrun, Head–Off-Site, 
Supervision 

	 i.	 Attended the Meeting of the Deutsche 
Bank Group - Asia - Pacific & Americas 
Supervisory College & Meeting with 
BaFin officials hosted by BaFin, from 
02 to 05 September 2014, Frankfurt am 
Main, Germany.

	 ii.	Attended the Meeting of the SADC 

Overseas Meetings/Training Courses/Seminars/
Workshops

Appendix IV
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Committee of Central Bank Officials 
(CCBO) from 14 and 15 May 2015; and 
accompanied Governor Basant Roi at 
the SADC Committee of Central Bank 
Governors (CCBG), held back-to-back 
with the Financial Inclusion Symposium 
- hosted by Banco de Moçambique on 
the occasion of its 40th Anniversary, 
from 16 to 17 May 2015, Maputo, 
Mozambique.

Mrs Marjorie Marie-Agnes Heerah Pampusa, 
Head–Middle Office and Risk attended

	 i.	 African Caucus Meeting hosted by 
World Bank, from 03 to 04 September 
2014, Khartoum, Sudan.

	 ii.	ATI Steering Committee Meeting on 25 
March 2015, N’Djamena, Chad.

	 iii.	Workshop on Advanced Portfolio 
Analytics for Fixed Income hosted by 
RAMP & World Bank, from 18 to 22 May 
2015, Washington, D.C., USA. 

Mrs Sudha Hurrymun, Head–Regulation, Policy 
and Licensing, Supervision

	 i.	 Attended the Meeting of the SADC 
Committee of Central Bank Officials 
(CCBO) from 04 and 05 May 2015; and 
accompanied the First Deputy Governor 
at the SADC Committee of Central Bank 
Governors (CCBG), held back-to-back 
with the Symposium on “50 years of 
Central Banking: Repositioning for the 
future” - hosted by Bank of Zambia on 
the occasion of its 50th Anniversary, 
from 06 to 07 August 2015, Lusaka, 
Zambia.

	 ii.	Accompanied the former Governor 
Bheenick at a farewell event in honour 
of Governor Gill Marcus as well as to 
welcome Governor Designate Lesetja 
Kganyago, from 4 to 6 November 2014, 
Pretoria, South Africa.

	 iii.	Attended the Annual Meeting of the 
CCBG Subcommittee of Banking 
Supervisors hosted by Bank of Namibia, 
from 10 to 12 February 2015, Windhoek, 
Namibia.

	 iv.	Accompanied Governor Basant Roi to 
the 7th Meeting of the Financial Stability 
Board Regional Consultative Group for 
Sub-Saharan Africa, from 7 to 13 March 
2015, Zanzibar, Tanzania.

	 v.	 Accompanied Governor Basant Roi 
to Official Meetings at the Reserve 
Bank of India back-to-back with  
Meetings in Geneva, Switzerland and 
also participated in the BIS Annual 
General Meeting and Andrew Crockett 
Roundtable for African Central Bank 
Governors, Oxford, UK, from 15 June 
to 05 July 2015.

Mr Youssouf Waesh Khodabocus, former 
Chief–Off-site, Supervision, attended

	 i.	 Supervisory College Meeting for I & M 
Bank Ltd hosted by Central Bank of 
Kenya, on 25 November 2014, Nairobi, 
Kenya.

	 ii.	 10th high level meeting for Africa 
on “Strengthening Financial Sector 
Supervision and Current Regulatory 
Priorities” hosted by Bank for 
International Settlements, from 29 to 
30 January 2015, Cape Town, South 
Africa.

Mr Jaywant Pandoo, Head–Financial Markets 
Operations

	 i.	 Accompanied Governor Basant Roi on 
Official Meetings at the Perth Mint, from 
30 to 31 March 2015, Perth, Australia.  

Mr Mahendra Vikramdass Punchoo, former 
Head–Statistics attended

	 i.	 2nd IMF Statistical Forum on Statistics 
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for Policy Making - Identifying 
Macroeconomics and Financial 
Vulnerabilities hosted by IMF, from 18 to 
19 November 2014, Washington, D.C., 
USA.

Mr Jayendra Kumar Ramtohul, Head–Corporate 
Services 

	 i.	 Accompanied the former Governor on 
Official Meetings at the Reserve Bank 
of India, from 15 to 22 July 2014, 
Mumbai, India and Hyderabad.

	 ii.	Attended the 11th Board Audit 
Committee Meeting hosted by IILM, 
from 29 to 30 September 2014, Kuala 
Lumpur, Malaysia.

	 iii.	Attended the 12th Board Audit 
Committee Meeting hosted by IILM, 
from 13 to 14 November 2014, Kuala 
Lumpur, Malaysia.

Mr Dhanesswurnath Thakoor, Head–Payment 
Systems and MCIB attended

	 i.	 SADC Payment System Regional 
Conference & PSOC Meeting hosted by 
SADC Payment System Project, from 15 
to 17 July 2014, Pretoria, South Africa.

	 ii.	 6th Leadership Forum of the Mobile 
Money for the Unbanked (MMU) 
Programme hosted by GSMA, from 
05 to 07 November 2014, Cape Town, 
South Africa. 

Overseas Meetings/Training Courses/ 
Seminars/ Workshops Attended by 
Chiefs 

Mr Jayvind Kumar Choolhun, Chief–Payment 
Systems and MCIB attended

	 i.	 SADC Payment System Integration 
and Legal Workshop hosted by SADC 
Payment System Project, from 03 to 05 
March 2015, Maputo, Mozambique.

Mr Grooduth Daboo, Chief–Banking and 
Currency attended

	 i.	 African Banknote Conference hosted 
by South African Bank Note Company, 
from 16 to 20 November 2014, Cape 
Town, South Africa.

Mr Qayyum Ali Ismael Ghanty, Chief–IT 
attended

	 i.	 CCBG ICT Subcommittee Meeting 
hosted by CCBG ICT Subcommittee, 
from 02 to 06 March 2015, Huila/ 
Lubango, Angola.

Mrs Tilotma Gobin Jhurry, Chief–Payment 
Systems and MCIB attended

	 i.	 SADC Payment System Integration and 
Legal Workshop and PSOC Meeting 
hosted by SADC Payment System 
Project, from 18 to 20 November 2014, 
Dar Es Salaam, Tanzania.

Mr Atmanand Jhary, Chief–Internal Audit 
attended

	 i.	 7ème Conference des Responsables 
D’audit Interne des Banques Centrales 
des Pays Francophones hosted by 
Banque du Canada, from 09 to 11 
October 2014, Ottawa, Canada.

Mrs Rajshri Jutton-Gopy, Chief–Intelligence, 
Compliance and Enforcement

	 i.	 Attended SADC Payment System 
Integration and Legal Workshop hosted 
by SADC Payment System Project, 
from 03 to 04 March 2015, Maputo, 
Mozambique.

	 ii.		 Accompanied Governor Basant Roi on 
Official Meetings at the Perth Mint, from 
30 to 31 March 2015, Perth, Australia.

Mr Neetyanand Kowlessur, Chief–Economic 
Analysis 

	 i.	 Attended the Technical Meetings of 
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the AACB from 15 to 16 July 2014; 
and accompanied the First Deputy 
Governor at the 14th Ordinary Meeting 
of Governors of the AACB, Eastern 
Africa Sub Region, hosted by the 
National Bank of Rwanda back-to- 
back with the Conference on Financial 
Inclusion, Growth and Sustainable 
Development, from 17 to 18 July 2014, 
Kigali, Rwanda.

	 ii.	Accompanied the former Governor 
to the Extra Ordinary meeting of the 
Monetary Affairs Committee (MAC) 
of the East African Community (EAC) 
hosted by Central Bank of Kenya, on 14 
November 2014, Naivasha, Kenya. 

Mrs Powkeem Lo Tiap Kwong, Chief–Statistics 
attended

	 i.	 Regional Workshop on International 
Data Standards in Country Open 
Data Platforms hosted by African 
Development Bank and the IMF, from 
23 to 27 February 2015, Pretoria, South 
Africa.

Dr Ashwin Kumar Madhou, Chief–Economic 
Research attended 

	 i.	 7th Irving Fisher Committee (IFC) 
Biennial Conference hosted by Bank for 
International Settlements, from 04 to 05 
September 2014, Basel, Switzerland.

Mr Ashootosh Pramaha Seeneevassen 
Palayathan, Chief–Middle Office and Risk

	 i.	 Attended Basel II, Basel III and 
Macroprudential Approach to 
Supervision hosted by AFRITAC South 
in collaboration with SARB Academy, 
from 03 to 07 November 2014, Pretoria, 
South Africa.

	 ii.	Accompanied Governor Basant Roi 
at the IMF & IMF/World Bank Spring 
Meeting, from 15 to 19 April 2015, 
Washington, USA.

	 iii.	Attended the Executive Forum for 
Policy Makers & Senior Officials hosted 
by RAMP & World Bank, from 20 to 21 
April 2015, Washington D.C., USA.

Mrs Malini Ramdhan, Chief–Regulation, Policy 
and Licensing attended

	 i.	 HSBC Global College of Supervisors 
hosted by Prudential Regulation 
Authority, on 10 June 2015, London, 
UK. 

Mr Arvind Sharma Ramful, Chief–IT attended

	 i.	 Seminar on Payment and Settlement 
Systems “Digital Payments: Serving a 
Billion People” hosted by the Reserve 
Bank of India, from 20 to 22 November 
2014, Kerala, India.

Mr Sanjay Ramnarainsing, Chief–Financial 
Market Operations attended

	 i.	 Workshop on Fundamentals of Fixed 
Income Risk Management hosted 
RAMP and World Bank, from 23 to 27 
February 2015, Paris, France.

Mr Harryram Ramsurn, Chief–Regulation, Policy 
and Licensing attended

	 i.	 FRS-RBI Bank Analysis & Examination 
Seminar hosted by Reserve Bank of 
India, from 23 to 27 February 2015, 
Mumbai, India.

Mrs Sonali Sewraj-Reetoo, Chief–Legal Services 
attended

	 i.	 Workshop on Legal Aspects of 
Governance and Asset Management 
hosted by World Bank Treasury, from 
07 to 11 July 2014, Paris, France.

	 ii.	SADC Payment System Regional 
Conference & PSOC Meeting hosted by 
SADC Payment System Project, from 15 
to 17 July 2014, Pretoria, South Africa.
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Mr Sameer Kumar Sharma, Chief–Middle Office 
and Risk attended

	 i.	 1st Meeting of the IFSB Task Force - 
Task Force on Technical Note on Stress 
Testing for Institutions offering Islamic 
Financial Services (IIFS) hosted by IFSB, 
on 16 December 2014, Kuala Lumpur, 
Malaysia.

	 ii.	 The Validation Workshop on studies 
conducted by member Central Banks 
on “Exchange Rate Volatility and 
Effectiveness on Monetary Policy”, 
hosted by the COMESA Monetary 
Institute, from 10 to 11 November 2014, 
Nairobi, Kenya. 

Overseas Meetings/Training Courses/ 
Seminars/ Workshops Attended by 
Analysts

Mr Ibne Faraz Beekun, Analyst–IT attended

	 i.	 45th International Central Banking 
Course hosted by National Institute 
of Banking and Finance, from 16 
February to 13 March 2015, Islamabad, 
Pakistan. 

Mrs Mahima Bhurtha, Analyst–Economic 
Research attended

	 i.	 BNM-AFI Access to Financial Services 
for the Micro, Small and Medium 
Enterprises Programme hosted by Bank 
Negara Malaysia, in collaboration with 
the Alliance for Financial Inclusion, from 
14 to 17 October 2014, Kuala Lumpur, 
Malaysia.

Mr Nandkumar Daworaz, Analyst–Financial 
Markets Operations attended 

	 i.	 Training for Trainers Workshop - CS-
DRMS v2 hosted by Commonwealth 
Secretariat, from 12 to 23 January 2015, 
London, UK.

Mr Sahadeosing Gungabissoon, Analyst-On 
Site, Supervision attended

	 i.	 Seminar on Fundamentals of 
Structured Trade Finance back-to-
back with Seminar on “Promotion and 
Development of Factoring in Africa: 
Towards a Facilitative Legal and 
Regulatory Environment” hosted by 
African Export-Import Bank, from 04 to 
07 November 2014, Lusaka, Zambia.

Ms Monysha Lyna Jany Singh Jhamna, Analyst–
Middle Office and Risk attended

	 i.	 Workshop on Investing in Emerging 
Market Bonds hosted by World Bank 
Treasury and RAMP, from 29 September 
to 03 October 2014, Washington, D.C., 
USA.

Mr. Satishingh Jugoo, Analyst–Statistics 
attended 

	 i.	 SADC Regional Meeting on Trade in 
Services Statistics hosted by SADC 
Secretariat, from 25 to 26 August 2014, 
Johannesburg, South Africa.

Mr Adarsh Juwaheer, Analyst–Economic 
Research attended

	 i.	 ESAAMLG Peer Learning Workshop 
on Development of Financial Inclusion 
Policy & Risk Based Legal/ Regulatory 
Frameworks hosted by ESAAMLG, from 
30 July to 01 August 2014, Pretoria, 
South Africa.

Mr Ved Prakash Anand Koonjul, Analyst–
Financial Markets Operations attended

	 i.	 Seminar on Liquidity Risk and Islamic 
and Conventional Banks hosted by 
Financial Stability Institute and Islamic 
Financial Services Board, from 28 to 29 
October 2014, Doha, Qatar.



BANK OF MAURITIUS  -  ANNUAL REPORT: 2014-15 155

Appendix IV

Mr Brian Kwok Chung Yee, Analyst-Off Site, 
Supervision, participated in 

	 i.	 A technical assistance mission - 
workshop on Financial Soundness 
Indicators, from 08 to 17 December 
2014, Cape Town, South Africa.

	 ii.	A technical assistance mission - 
Financial Soundness Indicators, from 21 
January to 03 February 2015, Blantyre, 
Malawi.

Ms Marie Medgee Lauricourt, Analyst–
Regulation, Policy and Licensing attended 

	 i.	 Workshop on Fundamentals of Active 
Management hosted by World Bank 
Treasury and RAMP, from 22 to 26 
September 2014, Washington, D.C., 
USA.

Mr Abdool Anwar Massafeer, Analyst–Statistics 
attended

	 i.	 Introductory Monetary and Financial 
Statistics hosted by African 
Development Bank Group & JPA, from 
24 November to 05 November 2014, 
Dar Es Salaam, Tanzania

Mrs Kaveeta Nowbutsing-Hurynag, Analyst–
Policy Unit accompanied Governor Basant Roi 
to the

	 i.	 Accompanied Governor Basant Roi at 
the SADC Committee of Central Bank 
Governors (CCBG), held back-to-back 
with the Financial Inclusion Symposium 
- hosted by Banco de Moçambique on 
the occasion of its 40th Anniversary, 
from 16 to 17 May 2015, Maputo, 
Mozambique. 

Ms Marie-Line Gilberte Philibert, Analyst–On 
Site, Supervision attended

	 i.	 Supervisory College for State Bank of 
India hosted by the Reserve Bank of 
India, on 08 December 2014, Mumbai, 
India. 

Mrs Vijayantimala Ramful, Analyst–Financial 
Markets Operations attended 

	 i.	 Managing an External Asset 
Management Program hosted by RAMP 
& World Bank, from 08 to 12 June 2015, 
Washington, D.C., USA. 

Mr. Ramanand Ramsohok, Analyst-On Site, 
Supervision attended

	 i.	 Training on Capital Markets & Investment 
Banking hosted by ITEC/SCAAP - 
Entrepreneurship Development Institute 
of India, from 08 September to 17 
October 2014, India.

Mr Dhirajsingh Rughoobur, Analyst-Off Site, 
Supervision

	 i.	 Attended Seminar on Basel III and 
Supervision of Systemically Important 
Banks hosted by Financial Stability 
Institute and CCBG Human Resources 
Development Subcommittee, from 02 
to 04 September 2014, Pretoria, South 
Africa.

	 ii.	Accompanied the former Governor to 
the 6th Meeting of the FSB Regional 
Consultative Group for Sub-Saharan 
Africa on 30th September 2014, Cape 
Town, South Africa.

	 iii.	Attended the FSI Seminar on Regulating 
and Supervising Large Banks - Current 
Developments hosted by Financial 
Stability Institute, from 03 to 05 
December 2014, Basel, Switzerland.

	 iv.	Accompanied the Second Deputy 
Governor at the Plenary Meeting of the 
Financial Stability Board & International 
conference on “Debt and Financial 
Stability – Regulatory Challenges” 
hosted by Financial Stability Board, 
from 23 to 29 March 2015, Frankfurt am 
Main, Germany.
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Mr Yashwantsingh Rughoobur, Analyst–
Regulation, Policy and Licensing attended

	 i.	 18th International Conference of 
Banking Supervisors (ICBS) hosted by 
China Banking Regulatory Commission 
organised in collaboration with Basel 
Committee on Banking Supervision, 
from 22 to 25 September 2014, Tianjin, 
China.

Mrs Nivedita Sajadah-Aujayeb, Analyst– 
Regulation, Policy and Licensing attended

	 i.	 Meeting of the CCBO Legal Steering 
Committee, Legal Model Law Work 
Group and Banking Supervisors Model 
Law Work Group hosted by Secretariat 
of the CCBG in SADC, from 24 to 26 
March 2015, Lusaka, Zambia.

Mr Sandiren Vadeevaloo, Analyst-On Site, 
Supervision attended

	 i.	 Supervisory College pertaining to 
the African Banking Operations of 
Standard Bank Group Limited hosted 
by Bank Supervision Department of 
the SARB, from 25 to 27 March 2015, 
Johannesburg, South Africa.

Mr Chetanand Christna, Ag Analyst–Accounting 
and Budgeting Division attended

	 i.	 Workshop on Settlements and 
Custodian Relations hosted The World 
Bank Treasury & RAMP, from 03 to 07 
November 2014, Washington, D.C., 
USA.

Overseas Meetings/Training Courses/ 
Seminars/ Workshops Attended by 
Bank Officers Grade 1

Mrs Sheik Sooraya Bibi Goolam Hossen, Bank 
Officer Grade 1–Off-Site, Supervision attended

	 i.	 20th MAS Banking Supervisors’ 
Programme hosted by the Monetary 
Authority of Singapore, from 22 to 26 
June 2015, Singapore.

Mrs Bindoomatee Gungaram, Bank Officer 
Grade 1–Financial Markets Operations attended

	 i.	 Managing an External Asset 
Management Program hosted by RAMP 
& World Bank, from 08 to 12 June 2015, 
Washington, D.C., USA

Mrs Jaiwantee Koosha Burumdoyal, Bank 
Officer Grade 1–Payment Systems and MCIB 
attended

	 i.	 Payment Systems Course hosted by 
CCBG Human Resources Development 
Subcommittee, from 30 September 
to 02 October 2014, Pretoria, South 
Africa.

Mr Kumaravel Mootoosamy, Bank Officer 
Grade 1–Regulation, Policy and Licensing 
attended

	 i.	 20th MAS Banking Supervisors’ 
Programme hosted by the Monetary 
Authority of Singapore, from 22 to 26 
June 2015, Singapore.

Mr Yahseen Peerbocus, Bank Officer
Grade 1–Reserve Management Unit attended 
	 i.	 BNM-MTCP Islamic Liquidity 

Management Workshop hosted Bank 
Negara Malaysia and Malaysian 
Technical Cooperation Programme, 
from 25 to 28 November 2014, Kuala 
Lumpur, Malaysia.

Mrs Sarita Devi Ramkooleea, Bank Officer 
Grade 1–Payment Systems and MCIB attended

	 i.	 Payment Systems Course hosted by 
CCBG Human Resources Development 
Subcommittee, from 30 September 
to 02 October 2014, Pretoria, South 
Africa.

Ms Yogeeta Devi Ramphul, Bank Officer 
Grade 1–On-Site, Supervision attended

	 i.	 The 19th MAS Banking Supervisors’ 
Programme hosted by the Monetary 
Authority of Singapore, from 24 to 28 
November 2014, Singapore.



BANK OF MAURITIUS  -  ANNUAL REPORT: 2014-15 157

Appendix V

Appendix V

Local Courses/ Seminars/Workshops 
attended by Heads of Division

Mr Jitendra Nathsingh Bissessur, Head–
Economic Research attended

	 i.	 Opening workshop on the Open Data 
Readiness Assessment hosted by 
Ministry of Technology, Communication 
and Innovation, from 08 to 09 June 
2015, Port Louis.

	 ii.	Course on Applied Econometric hosted 
by ATI, over 6 Saturdays, from 27 June 
to 01 August 2015, Ebene.

Mrs Marjorie Marie-Agnes Heerah Pampusa, 
Head–Middle Office and Risk attended

	 i.	 Course on Applied Econometric hosted 
by ATI, over 6 Saturdays, from 27 June 
to 01 August 2015, Ebene.

Mr Yuntat Chu Fung Leung, Head–Internal Audit 
attended

	 i.	 Lecture on Introductory insights towards 
Understanding Emotional Intelligence 
hosted by Ministry of Economic Finance 
and Economic Development, 07 May 
2015, Ebene.

Mr Youssouf Waesh Khodabocus, Head–
Governor’s Office attended

	 i.	 Consultative Workshop on Household 
indebtedness hosted by University of 
Mauritius, 17 July 2014, Réduit.

	 ii.	Regulation and Supervision of 
Microfinance Institutions, Mobile 
Financial services Providers, and 
Agency Networks seminar, hosted by 
Africa Regional Technical Assistance 
Centre South from 25 to 29 August 
2014, Ebene.

	 iii.	Course on Applied Econometric hosted 
by ATI, over 6 Saturdays, from 27 June 
to 01 August 2015, Ebene.

Mr Dhanesswurnath Thakoor, Head–Payments 
System and MCIB attended

	 i.	 Meeting on Electronic System on filing 
and payment-PAYE and TDS and the 
extension of the Electronic system 
hosted by Ministry of Finance and 
Economic Development, 15 December 
2014, Port Louis.

	 ii.	Workshop on MeRP (Mauritius eRegistry 
Project) hosted by Registrar General 
Department, 05 February 2015, Port 
Louis.

	 iii.	1st Technical Meeting on e-filing hosted 
by Mauritius Revenue Authority, 12 
February 2015, Port Louis.

Local Courses/Seminars/Workshops



BANK OF MAURITIUS  -  ANNUAL REPORT: 2014-15158

Appendix V

 Local Courses/Seminars/Workshops 
attended by Chiefs 

Mr Dooneshsingh Audit, Chief–Statistics 
Division attended

	 i.	 Seminar on the book “Africa on the 
move: Unlocking the Potential of Small 
Middle Income Countries in Sub Saharan 
Africa hosted by AFRITAC South and 
ATI in collaboration with Afritac West 2, 
from 18 to 21 November 2014, Ebene.

	 ii.	 Trade and Manufacturing Forecast 
Committee Meeting hosted by Statistics 
Mauritius, 18 May 2015, Port Louis.

Mr Jayvind Kumar Choolhun, Chief–Payment 
Systems and MCIB attended

	 i.	 SWIFT User Group for Mauritius hosted 
by SWIFT, on 24 September 2014, 
Ebene.

	 ii.	SWIFT Users for Mauritius Group 
Meeting hosted by SWIFT, on 05 
November 2014, Port Louis.

Mr Chitananda Ellapah, Chief–Statistics Division 
attended

	 i.	 Meeting of Tourism Statistics Committee 
hosted by Statistics Mauritius, 06 
February 2015, Port Louis.

	 ii.	Presentation on the Mauritian Tourism 
Industry hosted by Statistics Mauritius, 
12 February 2015, Port Louis.

	 iii.	SDDS Technical Committee hosted by 
Statistics Mauritius, 10 June 2015, Port 
Louis.

Mr Narayan Gangalaramsamy, Chief–
Supervision attended

	 i.	 Training Programme to enhance 

Capacity Building in the fight against 
corruption hosted by Commonwealth 
Secretariat in collaboration with ICAC, 
from 20 April to 24 April 2015, Flic-en-
Flac.

Mr Gunness Gonpot, Chief–On-Site, Supervision 
attended

	 i.	 Regulation and Supervision of 
Microfinance Institutions, Mobile 
Financial Services Providers, and 
Agency Networks seminar hosted by 
AFRITAC South, from 25 to 29 August 
2014, Ebene.

Mrs Rajshri Jutton-Gopy, Chief–Intelligence, 
Compliance and Enforcement attended

	 i.	 Workshop on Asset Recovery Measures, 
hosted by ICAC, from 27 to 28 January 
2015, Pointe aux Piments.

	 ii.	Seminar on Promoting Financial Stability 
through Stronger Legal and Institutional 
Framework, hosted by AFRITAC South 
and IMF, from 29 June to 03 July 2015, 
Ebene.

Mr Neetyanand Kowlessur, Chief–Economic 
Research attended

	 i.	 Workshop on Development of a 
migration and development policy for 
Mauritius hosted by Prime Minister’s 
office, 24 September 2014, Port Louis.

	 ii.	Meeting-SADC Trade in Services - 
Preparation for Financial services 
Negotiation hosted by Ministry of 
Foreign Affairs, Regional Integration 
and international Trade, 23 January 
2015, Port Louis.

	 iii.	Monetary and Exchange Rate Policies 
(MERP) hosted by ATI, 16 to 27 March 
2015, Ebene.
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	 iv.	Meeting on SADC Trade in Services-
Financial Services hosted by Ministry 
of Foreign Affairs, Regional Integration 
and international Trade, 18 May 2015, 
Port Louis.

	 v.	 Course on Applied Econometric hosted 
by ATI, over 6 Saturdays, from 27 June 
to 01 August 2015, Ebene.

Mrs Powkeen Lo Tiap Kwong, Chief–Statistics 
attended

	 i.	 SDDS Technical Committee hosted by 
Statistics Mauritius, 10 June 2015, Port 
Louis.

Mrs Najma Nabee, Chief–Economic Analysis 
and Publication attended 

	 i.	 Monetary and Exchange Rate Policies 
(MERP) hosted by ATI, 16 to 27 March 
2015, Ebene.

Mr Shakti Proag, Chief–Facilities Management 
attended

	 i.	 Lecture on Introductory insights towards 
Understanding Emotional Intelligence 
hosted by Ministry of Economic Finance 
and Economic Development, 07 May 
2015, Ebene.

Mrs Malini Ramdhan, Chief–Regulation, Policy 
and Licensing attended

	 i.	 Regulation and Supervision of 
Microfinance Institutions, Mobile 
Financial Services Providers, and 
Agency Networks seminar hosted by 
AFRITAC South, from 25 to 29 August 
2014, Ebene.

	 ii.	Compliance and Enforcement Sub 
Committee meeting on Corporate 
Governance hosted by Compliance 
and Enforcement Sub Committee, 12 
November 2014, Port Louis.

	 iii.	Seminar on Promoting Financial Stability 
through Stronger Legal and Institutional 
Framework hosted by AFRITAC South 
and IMF, from 29 June to 03 July 2015, 
Ebene.

Local Courses/Seminars/Workshops 
attended by Analysts

Mrs Falza Atchia, Analyst–Statistics attended

	 i.	 Monetary and Exchange Rate Policies 
(MERP) hosted by ATI, 16 to 27 March 
2015, Ebene.

Mr Ghanish Beegoo, Analyst–Statistics 
attended

	 i.	 Conference on Forecasting Frameworks 
for Forward Looking Monetary Policy 
hosted by ATI in collaboration with 
AFRITAC South, AFRITAC East and 
AFRITAC West II , from 09 to 13 March 
2015, Ebene.

	 ii.	Dissemination Workshop-An in-
depth analysis of rising household 
indebtedness in Mauritius hosted by 
University of Mauritius, 06 May 2015, 
Réduit.

Mrs Mahima Bhurtha, Analyst–Economic 
Research and Publication attended

	 i.	 Course on Macroeconomic Diagnostics 
(MDS) hosted by AFRITAC South and 
IMF, from 23 March to 01 April 2015, 
Ebene.

	 ii.	Workshop on the WTO Notification 
Requirement hosted by Ministry of 
Foreign Affairs, Regional Integration 
and international Trade, 19 May 2015, 
Pointe aux Piments.
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Mr Nandkumar Daworaz, Analyst–Financial 
Markets Operations attended

	 i.	 2nd Workshop on Public Debt 
Management hosted by African 
Development Bank and Ministry of 
Finance and Economic Development, 
from 14 to 16 July 2014, Port Louis.

	 ii.	Workshop on cash management hosted 
by Ministry of Finance and Economic 
Development, 03 November 2014, Port 
Louis.

Mr Adarsh Juwaheer, Analyst–Economic 
Research attended

	 i.	 Conference on Forecasting Frameworks 
for forward Looking Monetary Policy 
hosted by ATI in collaboration with 
AFRITAC South, AFRITAC East and 
AFRITAC West II, from 09 to 13 March 
2015, Ebene.

Mr Brian Kwok Chung Yee, Analyst–Off-Site, 
Supervision attended

	 i.	 Course on Applied Econometric hosted 
by ATI, over 6 Saturdays, from 27 June 
to 01 August 2015, Ebene.

Ms Marie Medgee Lauricourt, Analyst–
Regulation, Policy and Licensing attended

	 i.	 Compliance and Enforcement Sub 
Committee meeting on Corporate 
Governance hosted by Compliance 
and Enforcement Sub Committee, 12 
November 2014, Port Louis.

	 ii.	Seminar on Promoting Financial Stability 
through Stronger Legal and Institutional 
Framework, hosted by AFRITAC South 
and IMF, from 29 June to 03 July 2015, 
Ebene.

Mrs Kaveeta Nowbutsing-Hurynag, Analyst–
Governor’s Office attended

	 i.	 Course on Macroeconomic Diagnostics 
(MDS) hosted by AFRITAC South and 
IMF, from 23 March 2015 to 01 April 
2015, Ebene.

Mr Karankumar Pitteea, Analyst–Economic 
Analysis and Publications attended

	 i.	 Committee on Indebtedness of the 
household and corporate sector 
in Mauritius hosted by Ministry of 
Economic Finance and Economic 
Development, 28 January 2015, Port 
Louis.

	 ii.	Dissemination Workshop-An in-depth 
analysis of rising household indebtedness 
in Mauritius hosted by University of 
Mauritius, 06 May 2015, Reduit.

	 iii.	Course on Applied Econometric hosted 
by ATI, over 6 Saturdays, from 27 June 
to 01 August 2015, Ebene.

Mrs Vijayantimala Ramful, Analyst–Financial 
Markets Operations attended

	 i.	 Workshop on Valuation of Government 
Securities hosted by Ministry of 
Economic Finance and Economic 
Development, from 04 to 06 November 
2014, Port Louis.

Mr Vasan Kumar Ranlaul, Analyst–IT attended

	 i.	 SWIFT User Group for Mauritius hosted 
by SWIFT, on 24 September 2014, 
Ebene.

	 ii.	SWIFT Users for Mauritius Group 
Meeting hosted by SWIFT, on 05 
November 2014, Port Louis.



BANK OF MAURITIUS  -  ANNUAL REPORT: 2014-15 161

Appendix V

Mr Dhirajsing Rughoobur, Analyst–On-Site, 
Supervision attended

	 i.	 Course on Applied Econometric hosted 
by ATI, over 6 Saturdays, from 27 June 
to 01 August 2015, Ebene.

Mr Yashwantsing Rughoobur, Analyst–
Regulation, Policy and Licensing attended

	 i.	 Course on Applied Econometric hosted 
by ATI, over 6 Saturdays, from 27 June 
to 01 August 2015, Ebene.

Mrs Nivedita Sajadah-Aujayeb, Analyst–
Regulation, Policy and Licensing attended

	 i.	 Regulation and Supervision of 
Microfinance Institutions, Mobile 
Financial services Providers, and 
Agency Networks seminar, hosted by 
Africa Regional Technical Assistance 
Centre South from 25 to 29 August 
2014, Ebene.

	 ii.	Workshop on Asset Recovery Measures, 
hosted by ICAC, from 27 to 28 January 
2015, Pointe aux Piments.

	 iii.	Meeting on SADC Trade in Services-
Financial Services hosted by Ministry 
of Foreign Affairs, Regional Integration 
and international Trade, 18 May 2015, 
Port Louis.

	 iv.	FATCA Vocabulary and case Studies 
hosted by Temple Group and Global 
Finance Mauritius, 24 June 2015, Port 
Louis.

Mr Feisal Bin Khalid Sooklall, Analyst–Economic 
Analysis and Publications attended

	 i.	 Course on Macroeconomic Diagnostics 
(MDS) hosted by AFRITAC South and 
IMF, from 23 March to 01 April 2015, 
Ebene.

Local Courses/Seminars/Workshops 
attended by Bank Officers Grade I

Mrs Bindoomatee Gungaram, Bank Officer 
Grade I–Financial Markets Operations attended

	 i.	 2nd Workshop on Public Debt 
Management hosted by African 
Development Bank and Ministry of 
Finance and Economic Development, 
from 14 to 16 July 2014, Port Louis.

Mr Kumaravel Mootoosamy, Bank Officer
Grade I–Regulation, Policy and Licensing 
attended

	 i.	 Training Programme to enhance 
Capacity Building in the fight against 
corruption hosted by Commonwealth 
Secretariat in collaboration with ICAC, 
from 20 to 24 April 2015, Flic-en-Flac.

Mr Yahseen Mohammad Peerbocus, Bank 
Officer Grade I–Middle Office and Risk Division 
attended

	 i.	 Conference on Laddering up the 
value chain: Building substance in the 
Mauritius International Financial Centre 
hosted by CFA Society Mauritius, 25 
June 2015, Balaclava.

Miss Vijayluxmi Ramdonee, Bank Officer 
Grade I–Regulation, Policy and Licensing 
attended

	 i.	 Core Elements of Prudential Supervision 
hosted by IMF from 11 to 23 June 2015, 
Ebene.
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RECRUITMENT

Mr Arvind Sharma Ramful was appointed Chief – 
IT Infrastructure with effect from 01 July 2014.

Mr Qayyum Ali Ismael Ghanty was appointed 
Chief-IT Infrastructure with effect from 01 August 
2014.

Dr Carlos Ernesto Gonzalo Pastor Campos was 
appointed Director – Economic Research with 
effect from 01 September 2014.

Mr Amar Kumar Bera was appointed Director – 
Supervision with effect from 17 November 2014.

Mrs Sandhya Nundah was appointed Safety and 
Health Officer with effect from 05 June 2015.

Mr Rajesh Kumar Beegun was appointed BI 
Analyst with effect from 15 June 2015.

RETIREMENT

Mr Vedasalon Umanee, Analyst, retired from 
the service of the Bank with effect from 20 July 
2014.

Mr Jaganah Joganah, Bank Attendant Grade II, 
retired from the service of the Bank with effect 
from 04 August 2014.

Mr Narendra Singh Boojhawon, Bank Attendant 
Grade III, retired from the service of the Bank 
with effect from 22 September 2014.

Mr Teeruthdeo Ramdenee, Analyst, retired from 
the service of the Bank with effect from 13 March 
2015.

RESIGNATION

Mr Mooneesing Janna Naikeny, Director 
Technology, resigned from the service of the 
Bank with effect from 16 May 2015.

EXPIRY OF CONTRACT OF 
EMPLOYMENT

The contract of employment of Mr Girish Mehta, 
IT Security Officer, expired with effect from 01 
September 2014.

The contract of employment of Mrs Sonali 
Sewraj-Reetoo, Chief – Legal Services, expired 
with effect from 17 February 2015.

The contract of employment of Dr Carlos Ernesto 
Gonzalo Pastor Campos, Director – Economic 
Research, expired with effect from 01 March 
2015.

The contract of employment of Mrs Sandhya 
Nundah, Safety and Health Officer, expired with 
effect from 02 May 2015.

The contract of employment of Dr Ashwin 
Madhou, Chief, expired with effect from 02 May 
2015.

The contract of employment of Mr Ibnée Fadil 
Dookhy, Chief, expired with effect from 06 May 
2015.

The contract of employment of Mr Sameer 
Kumar Sharma, Chief, expired with effect from 
13 May 2015.

Appendix VI
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TERMINATION OF EMPLOYMENT 

The contract of employment of Mr Manilall 
Jhugroo, Assistant Security Manager, was 
terminated with effect from 13 March 2015.

The contract of employment of Ms Lakshmi 
Appadoo, Head – Governor’s Office, was 
terminated with effect from 01 May 2015.

PROMOTION

Mr Bridgelall Koonjul, Mr Narainduth Durjan and 
Mr Jean Noel Satinaden were appointed Bank 
Attendants Grade II with effect from 09 March 
2015.

Mr Youssouf Waesh Khodabocus was appointed 
Head, Governor’s Office with effect from 01 June 
2015.
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	 The following is an official list of banks holding a Banking Licence, institutions other than 
banks which are licensed to transact deposit taking business and cash dealers licensed to transact 
the business of money-changer or foreign exchange dealer in Mauritius and Rodrigues as at 30 June 
2015.

List of Banks, Non-Bank Deposit-Taking Institutions, 
Money-Changers and Foreign Exchange Dealers 
licensed by the Bank of Mauritius as at 30 June 2015

Banks 

1.	 ABC Banking Corporation Ltd

2.	 AfrAsia Bank Limited

3.	 Bank One Limited

4.	 Bank of Baroda

5.	 Banque des Mascareignes Ltée

6.	 Banque Privée de Fleury Limited1

7.	 BanyanTree Bank Limited

8.	 Barclays Bank Mauritius Limited

9.	 Century Banking Corporation Ltd2

10.	Deutsche Bank (Mauritius) Limited

11.	Habib Bank Limited

12.	HSBC Bank (Mauritius) Limited 

13.	 Investec Bank (Mauritius) Limited

14.	Mauritius Post and Cooperative Bank Ltd

15.	National Commercial Bank Ltd

16.	P.T Bank Internasional Indonesia

17.	SBI (Mauritius) Ltd

18.	Standard Bank (Mauritius) Limited 

19.	Standard Chartered Bank (Mauritius) 		
	 Limited 

20.	SBM Bank (Mauritius) Ltd

21.	The Hongkong and Shanghai Banking 		
	 Corporation Limited 

22.	The Mauritius Commercial Bank Limited

23.	Warwyck Private Bank Ltd1

Non-Bank Deposit Taking Institutions

1.	 AXYS Leasing Ltd

2.	 Cim Finance Ltd

3.	 Finlease Company Limited

4.	 La Prudence Leasing Finance Co. Ltd

5.	 Mauritius Housing Company Ltd

1 Conducts private banking business exclusively.
2 Conducts Islamic banking business exclusively.
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6.	 Mauritian Eagle Leasing Company 		
	 Limited

7.	 SICOM Financial Services Ltd

8.	 The Mauritius Civil Service Mutual Aid 		
	 Association Ltd

Money-Changers (Bureaux de Change) 

1.	 Abbey Royal Finance Ltd 

2.	 Change Express Ltd

3.	 Easy Change (Mauritius) Co. Ltd

4.	 EFK Ltd

5.	 Iron Eagle Ltd

6.	 Max & Deep Co. Ltd

7.	 Moneytime Co. Ltd

8.	 Unit E Co Ltd

9.	 Viaggi Finance Ltd

10.	Vish Exchange Ltd

Foreign Exchange Dealers

1.	 British American Exchange Co. Ltd

2.	 Cim Forex Ltd

3.	 Island Premier Foreign Exchange  Ltd

4.	 Shibani Finance Co. Ltd

5.	 Thomas Cook (Mauritius) Operations 		
	 Company Limited
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List of Acronyms

List of Acronyms

AACB Association of African Central Banks

ATMs Automated Teller Machines

BCS Bulk Clearing System

BEAC Banque des Etats de l’Afrique Centrale

BIS Bank for International Settlements

BML Broad Money Liabilities

CABS Community of African Banking Supervisors 

CBS Central Bank Survey

CCBG Committee of Central Bank Governors

CCBO Committee of Central Bank Officials

CDS Central Depository System

CMA Common Monetary Area

CMS Content Management System

CNP Contribution Network Project

COMESA Common Market for Eastern and Southern Africa

CPI Consumer Price Index

CRR Cash Reserve Ratio

CS-DRMS Commonwealth Secretariat Debt Recording and Management System

DCS Depository Corporations Survey

DEM Development and Enterprise Market

DSIBs Domestic-Systemically Important Banks

EAC East African Community

ECB European Central Bank

EFTs Electronic Funds Transfers

FIP Finance and Investment Protocol

FSB Financial Stability Board

GBCs Global Business Companies

GDP Gross Domestic Product

GDS Gross Domestic Savings

GES Graduate Employment Scheme

GFS Government Finance Statistics

GNDI Gross National Disposable Income

GNI Gross National Income

GNS Gross National Savings

GOIR Gross Official International Reserves
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List of Acronyms

ICT Information and Communication Technology 

IFRS International Financial Reporting Standards

IFSB Islamic Financial Services Board 

IHS Invest Hotel Scheme

IMF International Monetary Fund

IRD Image Return Document

IRS Integrated Resort Scheme

ISIN International Securities Identification Number

KRR Key Repo Rate

MACSS Mauritius Automated Clearing and Settlement System

MCIB Mauritius Credit Information Bureau

MDLS Mauritius Development Loan Stocks

MERI Mauritius Exchange Rate Index

MICR Magnetic Ink Character Recognition

MOU Memorandum of Understanding

MPC Monetary Policy Committee

MSS Mauritius Sugar Syndicate

NBDTI Non-Bank Deposit-Taking Institutions

NFA Net Foreign Assets

ODCs Other Depository Corporations

OSHA Occupational Safety and Health Act

PABX Private Automatic Branch Exchange

PLACH Port-Louis Automated Clearing House

RBI Reserve Bank of India

RCG Regional Consultative Group

REER Real Effective Exchange Rate

REPSS Regional Payment and Settlement System

RES Real Estate Scheme

RTGS Real Time Gross Settlement

SADC Southern African Development Community

SDR Special Drawing Rights

SEMDEX Stock Exchange of Mauritius Index

SIRESS SADC Integrated Regional Settlement System

QE Quantitative Easing

VAT Value-added Tax

XBRL eXtensible Business Reporting Language
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