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Glossary

CORE1 inflation excludes food, beverages and tobacco and mortgage interest on housing loan from the CPI 

basket. Both headline and year-on-year CORE1 inflation measures are available. 

CORE2 inflation excludes food, beverages and tobacco, mortgage interest, energy prices and administered 

prices from the CPI basket. Both headline and year-on-year CORE2 inflation measures are available. 

Fiscal consolidation is a policy aimed at reducing government deficits and debt accumulation.

   

GBC1s are resident corporations which conduct business outside Mauritius. The law has recently been 

amended to allow them to transact with residents provided that their activities in Mauritius are ancillary to 

their core business with non-residents.

Headline inflation is measured by the change in the average Consumer Price Index (CPI) over a twelve-month 

period compared with the corresponding previous twelve-month period. 

The Hodrick-Prescott (HP) filter is a mathematical tool, especially used to determine the long term trend of 

a time series.

Key Repo Rate is the key policy rate used by the Bank of Mauritius to signal changes in its monetary policy 

stance.

MERI1 is the Mauritius Exchange Rate Index, a nominal effective exchange rate introduced in July 2008, 

based on the currency distribution of merchandise trade.

Narrow Money Liabilities comprise of ‘Currency outside Depository Corporations’ and ‘Rupee Transferable 

Deposits’.

Other investment, which is a category in the Balance of Payments, includes all debt liabilities between 

unaffiliated non-residents and residents, which are not securitised. It can be classified by institutional sector: 

general government, monetary authorities, banks, and other sector, and sub-classified between short-term and 

long-term.

PMI refers to the Purchasing Managers’ Index of financial activity, reflecting purchasing managers’ acquisition 

of goods and services.



39

Quasi-money Liabilities comprise of ‘Rupee Savings Deposits’, ‘Rupee Time Deposits’ and ‘Foreign 

Currency Deposits’.

Q-o-q refers to the quarter-on-quarter changes.

Seasonally-adjusted data are derived by removing the seasonal component of a time series in order to 

understand the underlying trends of the series.

Y-o-y change compares the value of a variable at one period in time to the same period the previous year.

Y-o-y inflation is measured by the change in the CPI for a given month compared with the corresponding 

month of the preceding year.
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